Peznamenm oxasanus AO UDPK «Conudy yciye Ha puHaHCOBbIX PLIHKAX

€ connp

nHBeCTNLUMA

IMpuao:xkenue Ne 5

JEKJIAPAIIUA O PUCKAX U YBEJIOMJUIEHUSA KIIMEHTOB

YACTH 1. JEKJIAPAIIMS O PUCKAX, CBS3AHHBIX C OCYIIECTBJIEHUEM ONEPAIIUI

HA PBIHKE HEHHBIX BYMATI 2
Paznen 1. leknapauuss o0 oOIMX pHCKaxX, CBSA3aHHBIX C OCYIECTBICHHUEM OIEpanuidi Ha pPBHIHKE
TIEHHBIX OYMAT .. ..eeuteeteesteertteeuteeteesteesteesseessteenteeaseenseenseesseesasesaseeaseeseesseeaseesnsesnseenseenseenseanstesseesnsesnseeseens 2
Paznen 2. Jlexknapauusi 0 pUCKax, CBSI3aHHBIX C COBEpIICHHEM MAapXKHHAIBHBIX M HEOOECIEYEHHBIX
(HETIOKPBITBIX) CIICTIOK ...vveevveesreesseesseesssesssesssenssenssessssessessssesssesssessseessesssessssssssessseesseessessssesssesssenssesssesssenns 8
Paznen 3. [leknapamust 0 puckax, CBS3aHHBIX C MPOU3BOTHBIMHU (PHHAHCOBBIMU HHCTPYMEHTAMH ....... 10
Paznmen 4. Jlexnaparus o puckax, CBI3aHHBIX C IPUOOPETEHNEM HHOCTPAHHBIX [IEHHBIX OyMar.......... 11

Paszpnen 5. [lexknapanust o0 puckax, CBsI3aHHBIX C 3aKJIFOYEHHUEM JI0TOBOPOB, SIBJISIOIIUXCS IPOU3BOIHBIMU
(1)I/IHaHCOBI>IMI/I HHCTPYMCHTaMU, 0a3UCHBIM AaKTHBOM KOTOPBIX SABJAKOTCA ILCHHBIC 6YMaFI/I

WHOCTPAHHBIX YMUTEHTOB WJIM WHJEKCHI, PACCYMTAHHBIE TI0 TAKUM IIEHHBIM OYMaTaM ..........ccceenene. 12
Pazpmen 6. [lexknapamuss o pucKax, CBsI3aHHBIX C 3akimtodeHweM JloroBopa 00 WHBECTHIIMOHHOM
KOHCYIIBTHPOBAHIH .....veeeuvveeureeensreessseessseessseesssessssessssesesssessssesansssessssesssseesssesssssessssessssseesssesssssessssessses 14
Pasnen 7. [leknapaiysi 0 puckax MPHOOPETEHUs aKIMH B IMPOIECCE MX MEPBUYHOrO ITyOJIMUHOTO
TIPEIITOMKEHIIS «..eenvteeneteeeutteeaeeesateeesateesateeeauteesabtesabaeeeabeeesbeesabeeeasaeesabeesasbeesabeesabeeesabeesnbeeensteesabaeenabeesnnes 15
Paznen 8. [lexmapanust 0 pucKax, CBA3aHHBIX C HCIIOJB30BaHHEM bpokepoM B CBOMX MHTEpecax
JIEHEKHBIX CPEJICTB U (WIIH) TIEHHBIX OYMAT KITHEHTA ....eeevviieiiieeiieeeiie et ettt e e sneeesenee e 16
YACTD 2. YBEJOMJIEHU S KJIMEHTOB 16
Paznen 9. YBenomiieHue o pucke BOSHIKHOBEHUS KOH(IIMKTAa MHTEPECOB, 00 00IIIeM xapaktepe U (W)
HUCTOYHUKAX BOSHUKHOBCHUS KOHMIMKTA HHTEPECOB. ..veevveereerreerrresereeseaseesseesssesssessseassesssesssessssessseanns 16

Paznen 10. YBenomneHne o 3ampere MaHUITYJIMPOBAHHS PHIHKOM M HEMPABOMEPHOT'O HMCIIOIB30BaHUS
WHCANICPCKOU MHPOPMALTHIH ......veeneeennrenreeneeeseenseesstesnseensesseessessssesnsesnseenseesseesseesssesssesnsesssessseesnsesnsesnns 18

Paznen 11. YBenomienue o mpase MoJiaTh 3asBJICHUE 00 OTKa3e OT MpejocTaBiieHus bpokepy mpasa
WCIIOJIb30BAHUS B CBOMX MHTEPECAX JEHEKHBIX CPEIICTB. .. eeruvreerereernrreesereessseeasseeessseesssseessseesssseesssessnes 19

Pazfen 12. VIHBIC YBEIIOMIICHHUSL. .........ceeruteertieerereeetteeeuteesteeesueeesseeesuseesaseeenseeesseessnseesnseesnseeessseesssseenns 19



Heknapayus o puckax u Yeeoomnenue Knuenmoe 2

YACTbD 1. IEKJTAPALINS O PHCKAX,
CBSI3AHHBIX C OCYIIECTBJIEHUEM OIIEPAIIMU HA PBIHKE HEHHBIX BYMATI'

Hactosmmass Jlekmapamust mpemocraBisgercss Bam mo 3axmodenus JloroBopa o0 oOka3aHMHM YCIyr Ha
(hMHAHCOBBIX pBIHKAX (IOTOBOp NpucoenwHeHUs, namee - JloroBop). Hacrtosmedt nexmaparmmeit Kommanwms
YBEJOMIISIET TTOJTydaTesisi PUHAHCOBBIX YCIIYT O PHCKaX, CBA3aHHBIX C 3aKIFOUYCHUEM, HCIIOTHEHHEM U IIPEKPaIleHIEM
Horosopa.

Henp nacrosmedt [exmapanun — mpenoctaBuTh Bam mH(pOpMannio 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
OCYIIECTBIICHHEM ONEpannii Ha phIHKE IEHHBIX Oymar, MHbIX (DMHAHCOBBIX PBIHKAaX, IPH OKazaHWM Bam ycmyr B
paMKax 3akigrouaeMoro (3akmodeHHoro) ¢ Kommanumedt JloroBopa, o pHCKaX, CBSI3aHHBIX C MPOU3BOIHBIMHU
(hPMHAHCOBBIMH HHCTPYMEHTAMH H C OIIEPALUSIMU C HHOCTPAHHBIMK (PMHAHCOBBIMU HHCTPYMEHTAMU.

Hacrosieit [lexknapauuneit Komnanus taxxe nadopmupyer Bac xak Kirenra o cnenuduke B3auMoneicTBus
Kiuenta n Bpoxkepa (B 3aBECHMOCTH OT KOHTEKCTa o1 BpokepoM moHNMaeTcs npoQecCHOHANBHBINA YIaCTHUK PHIHKA
LEHHBIX OyMar, OCyIIECTBIAIOMNN OPOKEPCKYIO AeATEIbHOCTh, 1100 KoMnanus, okaspBaromas Kinuenty ycmyru
Opokepa B pamkax 3akioueHHoro ¢ Kimmenrom Jlorosopa, ;oo Kommnanwms, okassiBatomas KineHTy WHBIE YCIyTH B
paMkax 3akmroueHHoro ¢ Kmmentom JloroBopa), B paMKax KOTOPOT'O MOTYT HPOSBUTHCS yKa3aHHbIE B HACTOAIICH
Jexnapauuu pucku.

Puck morepu cpencTB mpu NMpOBEIEHUH ONEpalyii Ha (OHIOBOM, BAIIOTHOM, CPOYHOM M BHEOUPIKEBOM
PBIHKAaxX MOXET OBITh CyIIECTBEHHBIM. BaM ciemyeT BCeCTOPOHHE paccMOTPETh BOIIPOC O MpuemieMocTH ais Bac
MPOBEICHUS MOJOOHBIX OIEpaldii C TOYKM 3PEHHA BalIMX (MHAHCOBBIX akTHBOB. s 3TOro HeoOXoamMmo
O3HAaKOMUTHCS C OCHOBHBIMH PHCKaMHM, KOTOPBIE HOCAT JI0CTATOYHO BBICOKHI BEPOSTHOCTHBIN XapakTep U TpeOyroT
TIIATEJILHOIO OCMBICIICHUS.

Hacrosimas [lexknapanusi He packpbiBaeT HH(POPMAIHIO 000 BCEX PUCKAX, C KOTOPBIMH MOYKET CTOJIKHYTBCS
Knuent B pamkax /loroBopa, Huke IepeunclieHbl OCHOBHBIE PUCKH, C KOTOPBIMHU OyIyT cBsi3aHbI Bamyn onepannu Ha
PBIHKE IICHHBIX OyMar.

PA3JEJ 1. JJEKTAPALIMA OF OBIIUX PHUCKAX, CBSAASBAHHBIX C OCYHIECTBJIEHHWEM OINEPAIIAA HA PHIHKE
HEHHBIX BYMAI'

Henp Jdexmapanun 00 o0IIUX PUCKAX, CBA3AHHBIX C OCYIIECTBICHUEM OIEpaluil Ha PhIHKE [EHHBIX Oymar
(manee — lexmaparust 00 0OMHKX pHUCKaX) — MPeaoCTaBUTh Bam mH(QOpMAaIio 00 OCHOBHBIX PHCKAX, CBSI3aHHBIX C
OCYILIECTBIICHHEM OIlepallii Ha pbIHKE LeHHbIX Oymar. OOpamiaem Bamie BHMMaHuWe Ha TO, YTO HACTOSIIAs
Jexnapanus 00 001uX pUcKkax He pacKpbiBaeT HH(GOPMAIUIO 000 BceX PUCKaxX Ha PhIHKE LIEHHBIX OyMar BCIeICTBHE
pa3Ho0Opa3us BOSHUKAIONINX HA HEM CUTYaIlUH.

B O6H.ICM CMBICJIC PUCK MPCACTABIIACT c000# BO3MOKHOCTH BO3HUKHOBEHUS y6bITKOB Ipu OCyHICCTBJICHUA
(1)I/IHaHCOBBIX onepaunﬁ B CBsA3U C BO3MOXKHBIM He6J’IaFOHpI/IHTHBIM BJIMSTHUCM PA3HOI'0 poaa (PaKTOpOB. Hmxe —
OCHOBHBIC PUCKH, C KOTOPBIMHU 6y,I[yT CBs13aHbBI Bamm OIepalry Ha PbIHKEC HEHHBIX 6yMar.

L. CucreMHbIii pUCK

OTOT PHUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX MHCTUTYTOB M HPOSIBISETCS B CHIDKEHHH MX CIIOCOOHOCTH
BBINIOJIHATh CBOM (QYHKIMH. B cuiy OOJbLION CTeneHH B3aUMOJEHCTBHS M B3aUMO3aBHCUMOCTH (PMHAHCOBBIX
HHCTUTYTOB MEXIy cO0OH OIleHKa CHCTEMHOTO PHUCKa CJIOXKHA, HO €r0 pealn3allisi MOXKEeT TOBJIMATh Ha BCEX
YYaCTHUKOB (PHHAHCOBOTO PHIHKA.

I1. PuIHOYHBIN pHCK

OTOT pHUCK MpOSBISETCS B HEONAronpuUsATHOM H3MEHEHMHM IIeH (CTOMMOCTH) TpHHAUIeKANX Bawm
(DMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE M3-3a HEOJIArONpHUATHOTO M3MEHEHHUS MOJIUTHYECKON CUTYyaIlH, pe3Koi
JIeBaJIbBAIIMN HAIlMOHAILHOM BaJIIOTHI, KPU3UCa PHIHKA TOCYJapCTBEHHBIX JO0JITOBBIX 0053aTEIbCTB, OAaHKOBCKOTO U
BaJIIOTHOTO KPHU3HCa, 00CTOSATENIHCTB HENPEOA0JIMMOI CHJIBI, TJIaBHBIM 00pa3oM CTUXMIHHOTO U BOGHHOTO XapakTepa,
1 KaK CJICICTBHE, IPUBOANT K CHHKEHHIO JIOXOHOCTH MM JJaxke YObITKaM. B 3aBrcMMOCTH OT BEIOpaHHOM cTpaTeruu
PBIHOYHBIH (LIEHOBOW) pPUCK OyIIET COCTOSATH B YBEIMUYCHUH (YMEHBIICHUH) LIEHbl (JMHAHCOBBIX MHCTPYMEHTOB. BbI
JOJDKHBI OTJaBaTh cebe OTYET B TOM, YTO CTOMMOCTb ITPUHA/IJICKAIINX BaM (PMHAHCOBBIX HHCTPYMEHTOB MOXET Kak
pacTy, Tak ¥ CHIKATBCS, U €€ POCT B IIPOIIJIOM HE 03HAYAET €€ pocTa B OyIyIIeM.

Crnenyer cienuaibHO 00OpPAaTUTh BHUMAHKE Ha CJIEIYIONINE PHIHOYHEBIC PUCKH:
1. Baniommnwtii puck

BaroTHbIi pHCK NpOsBIIsieTCsl B HEOIAroNpHATHOM H3MEHEHHH Kypca pyOIs 110 OTHOIICHHUIO K HHOCTPaHHOU
BaJIOTe, pU KOTOpoM Bamm noxoms! oT BiajaeHHsS (UHAHCOBBHIMM HHCTPYMEHTAMH MOTYT OBITH HOZBEPTHYTHI
HHOIAINOHHOMY BO3AECHUCTBUIO (CHIKEHHIO PEaTbHON MOKYIAaTeIbHOW CIIOCOOHOCTH), BCIEACTBHE Yero Ber Mmoxere
MTOTEPSTh YaCTh JOXO/a, a TAK)Ke TIOHECTH YOBITKH. BafOTHBIN PHUCK Takke MOXKET MPUBECTH K N3MEHEHHIO pa3Mepa
00s3aTeIbCTB MO0 (PMHAHCOBBIM HMHCTPYMEHTaM, CBS3aHHBIM C HMHOCTPAHHOM BaliOTON WIM HHOCTPAHHBIMH
(MHAHCOBBIMH HMHCTPYMEHTaMH, 9YTO MOXET IPUBECTH K YOBITKAM WJIM K 3aTPyAHEHHIO BO3MOXXHOCTH
PaCCUUTHIBATHCS IO HAM.
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2. Ilpoyenmmuuwiit puck

HpOS[BJ'IS[eTCH B He6ﬂaFOHpI/I${THOM N3MCHCHHUH HpOI.[eHTHOﬁ CTaBKH, BIHUAIONICH Ha KypCOBYIO CTOMMOCTH
OGJ’II/IF&HI/Iﬁ C (bPIKCPIpOBaHHLIM JOXO0O0M. HpOI.[eHTHI;IfI PUCK MOXKET OBITh O6YCJ'IOBJ'ICH HCCOBNAACHUEM CPOKOB
BOCTpe6OBaHI/I$I (HOFaIHeHI/IH) Tpe6OBaHI/Iﬁ n 065[38.TCJ'H>CTB, a TakK)Xe¢ HEOJMHAKOBON CTENECHBIO H3MECHCHUS
MPOUCHTHBIX CTABOK I10 Tpe60BaHI/IHM H 00513aTENLCTBAM.

3. Donodoswlii puck
IIposiBisieTcs: B HEOIATONPUATHOM H3MEHEHHUH [IEHBI aKIHA aKITHOHEPHOTO 00IIecTRa.
4. Tosapnwtii puck

[IposiBisieTcst B HEOIaronpuATHOM N3MEHEHHH IIEH Ha ChIPHEBBIC TOBAPHI.

5. Puck 6GaHKpOTCTBA SMUTEHTA AKIIHI

Puck, cBs3aHHBII ¢ BO3MOKHOCTBIO HACTYIUICHHUS HETIATEKECITOCOOHOCTH SMUTEHTA, KOTOPBIN TIPOSBISICTCS
B PE3KOM IaJICHUH IIEHBl aKIHH aKIMOHEPHOTO 00IIecTBa, MPU3HAHHOTO HECOCTOATEIBHBIM, WM B MPEIBUICHIH
TaKOH HECOCTOSITCIHFHOCTH.

Jnist Toro 4yToOBl CHU3UTH PHIHOYHBIA PUCK, BaM ciieiyeT BHUMATeIbHO OTHECTUCH K BHIOOPY (DMHAHCOBBIX
WHCTPYMEHTOB M MX IUBEpCH(UKAINHU, TO €CTh K COCTaBy (PMHAHCOBBIX MHCTPYMEHTOB, KOTOpble BBl HaMepeHbI
npuobpectu. Kpome Toro, BHIMaTenbHO 03HAKOMBTECH C YCIIOBUsIMH Batero Bzaumoseiicteus ¢ Bammm Gpokepom
JUIL TOTO, YTOOBI OLEHHTHh PAacXopbl, C KOTOPHIMH OyoyT CBsI3aHBI BIIJICHHE W ONEpalyy ¢ (PUHAHCOBBIMHU
WHCTPYMEHTaMH U yOeanuTech, B TOM, YTO OHH IIpueMieMsl At Bac 1 He numarot Bac oxunaemoro noxoza.

III. Puck JUKBHIHOCTH

2TOT PUCK OPOABIACTCA B CHHWXCHUHM BO3MOXKHOCTH PpCaln30BaTh (I)I/IHEIHCOBLIG HWHCTPYMCHTBI 11O
HCO6XO,Z[PIMOI>'I ICHC H3-3a CHMIKCHHUA CIPpOCAa Ha HUX. I[aHHLIﬁ PUCK MOKET IMPOABUTLCA, B YACTHOCTH, IIPHU
HeO6XOI[I/IMOCTI/I 6BICTpOﬁ npoaaxxu (bPIHaHCOBBIX HUHCTPYMCHTOB, B y6BITKaX, CBA3aHHBIX CO 3HAYUTCIbHBIM
CHHMXXCHHUECM UX CTOUMOCTH.

IV.  KpeautHslii puck

10T PHUCK 3aKITIOYACTCA B BOBMOXXHOCTH HEBBINIOJTHCHUA KOHTPAKTHBIX U UHBIX O6H3aTeJ’ILCTB, IIPUHATBIX Ha
cebs APYTrUuMH JIMIaMU B CBA3U C BalllUMU ONI€pALUAMU.

K uncity KpeuTHBIX PUCKOB OTHOCSTCSI CIICAYIOINE PUCKH:
1. Puck dechonma no obnuzayuam u UHLIM 0012066IM UEHHBIM OYMaACaM

3aKIIr09aeTcsl B BO3MOXHOCTH HEIUIATE)KECIIOCOOHOCTH SMUTEHTA TOJITOBBIX IIEHHBIX OyMar, 4To MPUBEAET K
HEBO3MOXHOCTHU HJIH CHHKCHHUIO BEPOSITHOCTHU TIOI'aCUTh €€ B CPOK U B ITOJIHOM 00beMe.

2. Puck konmpazenma

Puck koHTpareHTa — TPEThEro JIMIa MPOSBISIETCS B PUCKE HEUCIIONHEHHs 00s3aTenbeTB nepen Bamu mmu
Bamum Bpokepom co CTOPOHBI KOHTpareHToB. Bam bpokep noikeH NpUHMMATh MEpbl 10 MUHUMM3ALUU PUCKa
KOHTpPAareHTa, 0IHaKO He MOXKET UCKIIIOYUTH €ro MOJIHOCThI0. OCOOEHHO BBICOK PHCK KOHTpAareHTa Ipu COBEPIICHUH
orieparii, COBEpIIAEMbIX Ha HEOPraHW30BAHHOM pBIHKE, 0€3 ydJacTHsl KJIMPUHTOBBIX OPTraHHM3aLHi, KOTOpBIE
MIPUHUMAIOT Ha ce0sl PUCKH HEHCIIOJIHEHUS 0053aTeIbCTB.

Bw1 10mKHBI 0THAaBaTh ceb€ OTUET B TOM, UTO, XOTS bpokep neiicTByer, B 001meM cirydae, B Bammx uHTEpecax
OT CBOEr0 UMEHH, PUCKH, KOTOPbIE OH IPUHUMAET B pe3yJIbTaTe TaKUX I€UCTBUM, B TOM YHCIIE€ PUCK HEUCTIOJHEHUS
WJIM HEHA/IJIEXKAIETO MCTIOTHEHNS 0053aTebCTB TPEThUX NI nepen Bamum bpokepom, Hecere Boi. Bam cnenyer
UMETh B BUJY, YTO BO BCEX CIIydasxX JCHEXHbIe cpenacTBa KimeHrta xpaHsATcs Ha OaHKOBCKOM cuete, u Bl Hecete
pUCK OaHKpOTCTBa OaHKa, B KOTOPOM OHH XpaHsaTcsa. OIeHuTe, Tlie IMEHHO OYAyT XpaHUThCA TNepeaaHHbie Bamu
Bpokepy akTHBBI, TOTOBEI JIM BBI OCYIIECTBIISATE ONEpaIiK BHE IECHTPATTN30BAHHONW KIMPUHTOBON HHPPACTPYKTYPHIL.

3. Puck neucnonnenusn ooazamenvcme neped Bamu Bawum Bpoxepom

Puck mencnonnenus Bammm BpOKepOM HEKOTOPBIX 00513aTeILCTB nepen Bamu sBisercs BUAOM pHCKa
KOHTpareHra.

Kommnanus sBisiercst uneHom HAY®OP, k kotopoii Ber MoxxeTe oOpaTuThes B ciydae HapymeHus Bammx
paB M HUHTEpecOB. [ocyaapCTBEHHOE pEryJlMpOBaHWE W HAA30p B OTHOLIEHUH MAESITEIbHOCTH HSMHUTEHTOB,
Mpo(eCCHOHATIBHBIX YYaCTHHKOB pBHIHKA IICHHBIX OyMar, OpraHH3aTOPOB TOPTOBIU W JPYTUX (DUHAHCOBBIX
opranuzaiuii ocymectBisiercs LlenTpanbHbiM O0ankoMm Poccuiickoit @enepanuu, k kotopomy BBl Taxke Moxkere
oOpamarbcs B ciiydae HapyIIeHHs BallluX MpaB U wHTepecoB. [ToMumo 3Toro, Bel BripaBe oOpamaThes 3a 3aluTol B
cyneOHbIC U IPAaBOOXPAHUTEIHHBIC OPTaHbL.

V. IIpaBoBoii puck

CBsi3aH C BO3MOXXHBIMH HETaTHBHBIMHU IMOCTICICTBISIMH YTBEPKICHHS 3aKOHOAATEIHCTBA MIIM HOPMATHBHBIX
aKTOB, CTAaHAAPTOB CAMOPETYIUPYEMbIX OpTraHU3alNi, PETyINPYIONNX PHIHOK IEHHBIX OyMmar, Wi WHBIE OTPaciu
3KOHOMMKH, KOTOPbIE MOT'YT IIPUBECTU K HETAaTUBHBIM JU1s1 Bac nocnencTBusim.
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K IIPaBOBOMY PUCKY TAKKE OTHOCHUTCA BO3MOXHOCTh U3MCHCHU ITPABUII pacdy€Ta HaJiora, HaJJIOrOBbIX CTaBOK,
OTMCHBI HAJIOT'OBBIX BBIYETOB W JAPYTIU€ U3MCHCHHA HAJIOTOBOI'O 3aKOHOJAATEIIBCTBA, KOTOPBIC MOT'YT IPUBECTH K
HETaTUBHBIM 11 Bac mocneacTBusaM.

VI. OmnepauuoHHBIi pUcK

3akmodaeTcst B BO3MOXKHOCTH NPHYNHEHHsT BaM yOBITKOB B pe3yibTaTe HapyLICHHsS BHYTPCHHHX IPOLEIYD
Bamero bpokepa, omm60k i HetoOPOCOBECTHBIX IEHCTBHI €0 COTPYIHHKOB, cOOEB B pab0Te TEXHUIECKHUX CPECTB
Bamero Bpokepa, ero mapTHepoB, MH(QPAaCTPYKTYPHBIX OpraHHM3alldii, B TOM 4YHCJE OPraHM3aTOPOB TOPIOB,
KJIMPUHTOBBIX OpraHM3allid, a Takke Ipyrux opraHum3anuid. OnepanyoHHBIA PHCK MOXET HCKIIOYUTH WU
3aTpyJHHUTH COBEPIICHHUE ONEPALM U B pe3yJIbTaTe MPUBECTH K YOBITKAM.

O3HaKOMbBTECH BHUMATEIHHO C IOTOBOPOM JJISI TOTO, YTOOBI OIIEHUTh, KAKHUE U3 PHCKOB, B TOM YHCIIE PHCKA
KaKHUX TeXHUIECKHX cOoeB, HeceT Bam bpokep, a kakue n3 puckoB HeceTe BEI.

VII. Puckmu, cBsi3aHHbIe ¢ MHAMBUAYAJbHBIMU HHBECTHLIHOHHBIMYU CYETAMU

Ecnu 3aknrouaembiii Bamu noroBop cBsi3aH C BEJACHHEM HHIUBUAYAJIbHOTO MHBECTULMOHHOTO CYETa, OH
1o3BOJIsIET BaM MOMy4YUTh WHBECTUIIMOHHBIN HAJOTOBBIM BbIYET. Bce pUCKH, KOTOpBIE YNOMSIHYTHI B HAcTOsLIEH
JHexnapanuu 00 oOUIMX pUCKaX, B OOINEM CiIydae, UMCIOT OTHOILICHHWE W K WHIAMBHUIYATbHBIM HHBECTHIIMOHHBIM
cyeTaM, OJHAKO CYIIECTBYIOT OCOOCHHOCTH, KOTOPbIE€ HEOOXOAMMO 3HATH Ul TOTO, YTOOBI BOCIIOJB30BATHCS
HaJOTOBBIMU TPEUMYINECTBAMH, KOTOPBIE MPEIOCTABISAIOT TaKhe CYeTa, W UCKIIOYUTH PUCK JIMIIUTHCS TaKUX
MIPEUMYIIIECTB.

CymiecTByeT JBa BapHaHTa HHBECTHUIIMOHHBIX HAJIOTOBBIX BBIYETOB!

1) «Ha B3HOCY, 110 KOTOpoMY BBI MokeTe exxeroqHo obpamathes 3a BO3BpAaTOM YIUIAUCHHOTO HAJIOTa Ha
noxonsl ¢pusmyeckux jun (HADJIT) Ha cymmy crenannoro Bamu B3HOCa, HO JOJDKHBI OyAeTe yIJIaTHUTh HAJOT Ha
JIOXOJI, UCUUCJICHHBIH IPU 3aKPBITUHA UHAMBUAYAJIBHOIO HHBECTULIMOHHOTO CYETA;

2) «HAa U3BATHUE CPEICTB CO CUETa», 10 KOTOPOMY BBl HE CMOXKETE MOJIydaTh €KEr0IHbIM BO3BpAT HAJIOra,
HO Oynere ocBobokaeHs! oT ymnatsl HJIDJI npu u3ssATHH CPEACTB C MHANBHIYAIFHOTO HHBECTHIIMOHHOTO CUETA.

OO6patuTre BHHUMAaHHE Ha TO, 4YTO BBl CMOXXeTe BOCHOJB30BAaTHCS TONBKO OJHHUM U3 BapHaHTOB
WHBECTHLIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAYUT, 4YTO €CIM BBl XOTs OBl OJHAXIBI BOCIOJb3YETECh
HMHBECTULIMOHHBIM BBIYETOM «HA B3HOC», TO HE CMOKETE BOCIIOJIb30BaThCSl HUHBECTULIMOHHBIM BBIUETOM «HA U3bITHUE
CPEICTB», UTO MOXET JIUIIUTh Bac Bcex mpenMyIecTB 3Toro Bapuanta. OmnpenenuTe NpeaArnouTHTEIbHbIHN 111 Bac
BapuaHT, 00OCYANTE JOCTOMHCTBA M HEJOCTATKH KaXXIOTo BapHaHTa ¢ BammM Bpokepom m (Min) KOHCYIBTaHTOM,
CHENUAIU3UPYIOIIUMCS Ha COOTBETCTBYIOIIUX KOHCY/IbTALHAAX.

Bawm cnenyeT umeTh B BULy TaKXkKe TO, UTO €ciau Bul ipekpaTure Bain 10oroBop paHee Tpex JIET, TO HE CMOXKETE
BOCIIOJIB30BaThCA ONMCAHHBIMU MHBCCTHUIIMOHHBIMH HAJOTOBBIMHU BBIYETAMU, U, B CIIydac €CJIN BrI mons3oBanuch
BBIUETOM «Ha B3HOC», BbI OyzeTe 00s13aHBI BEpHYTh TOCYIapCTBY BCE CYMMBI BO3BPAIIEHHOr0 Bam Hanora.

Bai Bpokep He 3HaeT o Bariem BbIOOpe BapraHTa HHBECTHUIOHHOTO HAJIOTOBOTO BhIYETA M HE YYAaCTBYET B
Bamux oTHOIEHMSIX ¢ HATOTOBOU CITYKOOH.

O6pamaeM BHHUMAaHHUE HaA TO, YTO BEI MOkeTe IMETh TOJIBKO OJIMH I/IH,E[I/IBI/II[yaJ'ILHHﬁ HHBCCTHHHOHHBIfI CUCT.
OTKpBITI/Ie HECKOJIbKUX MHAWBUAYAJbHBIX MHBECTUIIMOHHBIX CYCTOB Yy OJHOI'0 WU Y PA3HBIX HpO(l)GCCI/IOHaJ'ILHLIX
Y4YaCTHHUKOB PbIHKa HCHHBIX 6yMar IMpUBEACT K TOMY, YTO Br1 HEe cMokeTe BOCIIOIB30BaTHCS HWHBCCTUIITMOHHBIM
HAJIOTOBBIM BbIYC€TOM HH 110 OJHOMY U3 HHUX.

VIIIL. Puck npu ucnoab3oBaHUM HHPOPMaMOHHO-TexHHYeckuXx cuctem (UTC)

IIpoBenenue Toprosoix onepauuii B Toproseix cucremax, B T. Y. [IPU HAIIPABJICHUU 3a51BOK C UCIIOJIb30BaHUEM
nHpopmannonHo-ropropeix cuctem (UTC) cBsizaHo ¢ HanM4yMeM YKa3aHHBIX HH)KE PUCKOB, KOTOpbIE B PaBHOIi
CTETIeHN MOTYT pealin30BaThes it KimeHnra npy coBepllieHnH onepaiyii Ha JJI000M pPhIHKeE.

Oo0umue pucku, cBsizaHHble ¢ npumMenennem UTC:

—  TEeXHWYECKHE CHUCTEMHBIE PHUCKM (HEHCIPaBHOCTH 0O0OpYJOBaHMs, cOOM B padOTE IMPOTrpaMMHOTO
obecrieueHus1, IpoOJIeMbI ¢ KaHajlaMu cBsi3u (paborta cetn MHTEpHET U T. 11.), SHEprocHaOXeHHEM, UHbIE TPUIHHBI
TEXHUYECKOTO XapaKTepa), B pe3yiIbTaTe peaqnu3alid KOTOPhIX nojada [lopydeHns MOXKeT OKa3aThCsd HEBO3MOKHOM
B KaKO€-TO BpeMsI WK 3asiBKa B TOproByro cucreMy MOXeT OBITh He BbICTaBleHa bpokepom, [Topydenne moxeTt OBITH
HE MCIIOJHEHO (YaCTHYHO WJIN TOJTHOCTHIO) FJIM HCIIOJIHEHO HE B COOTBETCTBUU C yKa3zaHMsIMH KimeHTa;

—  PHCK HECAHKIIMOHHPOBAHHOTO JOCTYIa TPEThHX JHI K Pabouemy MecTy monb3oBaTens (COBEPIICHHS
nerictBuit Ha Pabouem mMecTe monp30BaTeNs ¢ MpUMEHEHHEM Kirroda U / wiu napois KimeHTa uoM, He HMEIOIM
Ha TO IIOJIHOMOYMIT), KOTOpPBIH IOJHOCTHIO HeceT KiMEeHT M He BmpaBe NpenbsBisiTh bpokepy TpeOoBaHUs O
KOMITICHCAIIMU CBS3aHHBIX C TUM MaTE€PHAIBHBIX YOBITKOB,;

—  PHCK COBEpPIICHUS OOJIBILIOT0 KOJIMUECTBA yOBITOUHBIX CIIENIOK IIPH BEIOOpPE HEBEPHOM CTPaTETruH, B TOM
yucie, korna (pyHkuuoHanbHbe Bo3MoxkHOCTH UTC u / mim cnoco6oB moakmouenuss k UTC, mpenocTaBisieMbIX
Bpokepom, 1 / uiu mporpaMMHOT0 00ecredeHus, HCIob3yeMoro KineHToM caMocTosaTeNbHO, MO3BOIISIOT KineHty
00ecIeunTh 10 €ro BOJICH3bsBICHUIO oady [lopydeHuil B aBTOMaTHIECKOM PEXKIME;

— PHCK HAIWYHS MOTPEIIHOCTH | / WK 33/Iep’KKH TI0 BpeMeHH npu otobpaxkennu B UTC (B Tom guce, ¢
Y9eTOM IPUMEHEHHS criocoda JOCTyna K Hell) Kakux-Tubo0 TaHHBIX (MH(pOpMAaIHn);
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— PHUCK COBEpILIEHUS CIy4YaiHBIX omMO0OK mpy roaade [Topydenus (moxaun [lopyuenus KimenTom He B
COOTBETCTBHH C €TO ACHCTBUTEIBHBIMU HAMEPEHUSIMH), B TOM YHCIIE TI0 IPUIMHE HEAOCTATOYHOTO 3HAHUS TOPSAKa
skcruryaTanuy MU TC u / miu HeloCTaTOYHBIX MTPAKTHYECKUX HaBBIKOB;

—  BO3MOJXXHBIC OTpaHMYEHHS 10 ucnonp30Banuio Knmenrom gepe3 UTC ero akTHBOB B MOJITHOM 00BEME
W/ WM ToAade TOpYYEHWH (3asBOK) OIPENENIEHHOTO BHAA W / WM YCTAaHOBJCHHE 3aHIKEHHOH OICHKU
MMEIOIINXCS / TPUoOpeTaeMbIX aKTHBOB B IEJSX OIpeAeieHus croumMocTH mnoprtdens KimeHra, BenHMYHHBI
obecrieueHnst 00513aTENBCTB 10 Map )KUHAIBHOMY 3aliMy (00YCIIOBJICHO HEOOXOJMMOCTBIO BBHIIOJIHEHHUS TPeOOBAHUIA
HOPMaTHBHBIX aKTOB IIpU IpHeMe W ucnonHeHuu bpokepom [lopyueHui, BieKymMx BBICTaBICHHE MM 3asBOK B
Toprosyto cucremy nocpeacrsom UTC).

—  cUHXpOHHas (T.e. C JIOCTaTOYHOHW CTENEHBbIO OJHOBpPEMEHHass) rmojada [lopydyeHus Ha
NpoJaKy / MOKYIKY OJHUX U TeX )K€ IIEHHBIX OyMar nocpeacTBoM oaHoi u Toi sxe UTC npu noakiIroueHnu K Helt ¢
IByx Paboumx MecT mOib30BaTeNs CO3MAaeT BEPOATHOCTH COBEPIICHUS B HMHTepecax KimeHTa TeXHHYECKH
HEKOHTponupyeMoi(-p1x) BpokepoM cmenkw(-0k), HampuMep, BO3MOXHOCTb NOKYIKH II€HHBIX Oymar mpu
otcyrcTBUH y KineHTa IeHEeXHBIX CPEICTB B HEOOXOANMOM 00bEME MIIN POJaKH IEHHBIX OyMar, KoTopsiMu KiteHT
B MOMEHT COBEPIICHUS CIEJIKH HE PAcIIoaracT, B TOM YHCIIE, C HAPYIICHHEM YCIOBUH COBEPIICHHUS MAPKUHAIBHBIX
CJIEJIOK;

—  1pu moxmade KimeHntoMm crom-mpukaza (peiHOUHOTO / mumutupoBanHoro) depes MTC QUIK, B
ykazanHoi M TC amst onpeneneHus BO3MOXKHOCTH 110/1auu Takoro [lopyueHus npuHUMaroTca BO BHUMAaHUE JaHHBIE O
JCHEKHBIX CPEACTBAX / LEHHbIX 6yMarax, YUYUTBIBACMbIX Ha KianeHnTckoM cuere TOILKO HEMOCPCACTBEHHO B MOMCHT
nogauu [TopydeHus, mpuiemM oOHOBIICHHE YKa3aHHBIX JaHHBIX IPOUCXOIUT HE paHee Havala CIIeAYIOLEero TOProBOro
nHst cootBercTBytoIIeH TC, moatoMy B ciryyae BeiBoaa Kimnernrom ¢ KitmeHTCKOro cuera ACHEKHBIX CPECTB / IICHHBIX
OyMmar B JIeHb 110J1a4H CTOI-IIPHKa3a WK B ClIydae NMPoJIaku yKa3aHHBIX IIeHHbIX Oymar yepe3 bpokepa He Ha Toprax,
MPOBONMBIX OPTAaHU3aTOPAMH TOPTOBJIM IOCIIE TIOAAYX CTOM-NPHUKA3a, IPH BBIITIOJIHEHUH HA PBHIHKE YCIOBHUII CTOI-
NpUKa3a, MOTYT HAaCTYNHUTb IOCIEICTBUS B BHJE HEKOHTpOJIMpyeMol BpokepoM MOKYIIKH / MpoAaku, yKa3aHHbIC B
HpeapIayIIeM ad3ane HacTosmero IIpumoxeHus.

PHCKH, CBfI3aHHbIC C OJHOBPEMECHHBIM HCIIOJIb30BAHUEM Knauenrom ABYX HUTC

B cmydae Beibopa Kimenrom omnoBpemenHo aByx WTC, Bximodas ImporpaMMHO-TEXHHYECKHE CIIOCOOBI
noaxmoueHust K ykazanHeiM UTC, npu nomaue Ilopyuenuit Bpokepy KnmeHT moaBepraercss HOMNOJHUTEIbLHBIM
pHCcKaM, OOYCJIOBJIECHHBIM TEXHHYECKHMH OCOOEHHOCTMHU (yHKIHMoHupoBanuss MTC npu uX COBMECTHOM
NPUMEHEHWH, B TOM YHUCIe H3MeHeHHeM paspaborunkamMu MTC uX TEeXHHMYECKHX XapaKTEpPUCTUK U YCIOBHii
ucnons3oBanusi. UTC (u cnoco6sl noaxmtoueHus k MTC) npencraBiisitoT coO0i CI0KHbBIE TPOTPAMMHO-TEXHHUUECKHE
KOMIUIEKCHI, JIOCTH)KEHHUE TTOJTHOTO B3aUMOJICHCTBHS MEXAY pazpadoTurkamu paznudabix U TC He Bcerja BO3MOKHO.

‘YKa3aHHBIE PUCKHU COCTOSIT B HATMYUU BEPOSTHOCTH COBEPILEHU IIPH ONIPEEIICHHBIX YCIOBUAX B HHTEPECaX
Knnenra TexHn4eckn HEKOHTpoiMpyeMoi(bix) bpokepom caenku(ok), HampuMep, MOKYIIKM LEHHBIX Oymar npu
orcyTcTBUM y KilMEeHTa JEHEeXHBIX CPEICTB B HEOOXOAMMOM O0bEME WM MPOJaKH LEHHBIX OyMmar, KOTOPbIMHU
KnreHT B MOMEHT COBepIlIeHUsI CIAENKH He pacrojiaraeT, B TOM 4YHCIe, C HapylIeHHEeM 3aKOHOAaTelhcTBa PO,
HOPMAaTHBHBIX aKTOB M / miM mpennucanuii (pacrnopspkenuid) banka Poccun, a Takxke nonoxxenuii Periamenra,
BKJTIOYast YCJIOBUS COBEPIICHHS Map>KHHAJIBHBIX CIEJIOK.

B wactHOCTH, yKa3aHHBIC BBIIIE CHTYAllMd MOTYT UMETh MECTO TPH CIEAYIOINX KOMOMHAINAX M0aBaeMbIX
Kiuentom [Hopyuennii:

—  CHHXpOHHas (T.e. C JOCTaTOYHOM CTENEHBI0  OJHOBpPEeMeHHas) mopada [lopydyeHus
(pBIHOYHOTO / TMMUTHPOBAHHOIO) HA MIPOJAXY / MOKYIKY OJHHMX M T€X )K€ IIEHHBIX Oymar IpH MOMOIM KaXI0H 13
nByx UTC;

—  nojaya npu nomoinu kaxaoi u3 aByx MTC crom-npuka3oB (PbIHOYHBIX / JIMMHUTUPOBAHHBIX) B
OTHOIICHUM OJHUX U TeX ke akTHBOB KulmeHTa, eciam ycioBUS CTOIN-IIPHKa3a, mojaHHoro uepes oxny UTC, Oynyt
BBITIOJTHEHBI IPH CIIOKUBILEHCS HA TOPrax CUTYaIlH paHbIlle, YeM YCIOBHSI CTOI-IIPHKa3a, MOJJaHHOTO Yepe3 APYTYIo
WUTC, wimm ecnu ykazaHHbIE B TakMX CTOI-NPHKA3aX YCIOBUS OyIOyT BBINOJHEHBI OJHOBPEMEHHO (T.e. OynmeT
OCYIIECTBIICHO OJTHOBpeMeHHOe HanpasiieHne bpokepom B TC peiHOYHOM / TMMUTHPOBaHHOM 3as1BkU U3 AByX UTC);

—  mojaya CTOII-IpHKa3a (PHIHOYHOTO / IMMHUTHPOBAaHHOTO) yepe3 nepByto MTC Ha nponaxy / MOKynKy
LEHHBIX OyMar M Ipoja)ka COOTBETCTBYIOIIMX LEHHBIX Oymar / coBepmieHne NOKynku yepe3 Bropyto UTC mo
BBINOJIHEHNS CTOMN-NPHUKA3a, MoAaHHoro uepes nepayto UTC.

C CJIBIO HCKIIFOUEHHS / CHIJKEHMS OIMMCAHHBIX BEIIIE PUCKOB BpOKCp HUMECT IpaBO HNPUHUMATbL MCEPbI
TEXHUYCCKOTI'O XapakTepa, B TOM YHCJIE, OIrpaHUYMBATb BO3MOXXHOCTH IOAAYU YE€pE3 UTC CTOII-IIPUKAa30B 6e3
JAOTIOJITHUTCIIBHOTO  YBCIOMJICHUS KJ'II/IGHTa, OJJHAaKO BpOKep HC B COCTOJHHMH IIOJIHOCTBIO HMCKIHOYHUTH BCC
BO3HUKAIOIINUC PUCKU.

KnuenT npuHIMaeT yka3aHHBIC BBIIIE PUCKH Ha ce0s, a TAKKE OCO3HAET WM COTJIAIIAETCS, YTO B CIydae MX
peanuzanuu, bpokep Moker coepmmth no cdery Kimenrta chenky(-u) 0e3 Ilopyuenmst Knmenra ¢ nenbio
YCTpaHEeHUsI HapylleHWH 3aKoHojareslbcTBa P®, HOPMATHBHBIX aKTOB M /WM TNpeaNHCcaHuil (pacHnopsKeHUH)
banka Poccun, a Takke nonoxenuii Pernmamenra, B TOM 4iciie yCIOBUHM COBEPILEHHS MAPKUHAIBHBIX U HEIOKPBITBIX
cnenok. KimeHT HeceT pHCK JIOOBIX HEOJIAroNpHATHBIX IIOCIEJCTBUM, BBI3BAHHBIX MEPEYHCICHHBIMU BBIIIE
00CTOSITEILCTBAMH U CEIIKAMU.

Pucku, cBsi3aHHbIE C 0CO0EHHOCTAMHU (l)yHKl.[PlOHHpOBaHl/lﬂ TOpFOBLlX CUCTEM:
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—  CYIIECTBYET pHUCK BO3HHMKHOBEHHs c00eB B TOProBBIX CHCTEMaX, BbBI3BAHHBIX HEMOJIAJKaMHU
TEXHUYECKUX CPEICTB, COOSMH OOOpYyIOBaHUS, KaKHMH-THOO (DYHKIMOHAILHBIMM OIMWOKaMH B paboTe
HCTIOJIb3YEMBIX ITPOTPAMMHBIX KOMIUIEKCOB, IPOYMMH HEIITATHBIMU CUTYAlUsIMH, B T. 4. BEAYIIUMH K IPUOCTAHOBKE
TOProB Ha HeomnpeneneHHoe Bpems. [Ipu atom Bbpokep, a Taxke, Kak NpaBUIIO ¥ TPETHHU JINIA, B pabOTE YbHX CHCTEM
npowusomen cOoi (OpraHU3aTOPBl TOPTOBIH, KIMPHUHTOBBIC OPraHW3alllH, PAacUETHBIC ACMO3UTAPHU, TEXHUIECKHUC
LEHTPHl U T.JI.) HE HECYT OTBETCTBEHHOCTH M HE Bo3MeliaeT yObITKM KimeHTa, BBI3BaHHBIC YKa3aHHBIMH BHIIIE
00CTOSTENLCTBAMH, HEBO3MOKHOCTBIO HAIIPAaBUTh / OTMEHHUTH / N3MEHUTH 3asBKY B TOpProBoii cucteme, MogydeHHEM
MCKa)KCHHON MH(MOPMAIMU MIH HEBO3MOXKHOCTBIO €€ MOTyUeHHSI.

—  npu nogaue Knuenrom Ilopydenus, He comepkalero 1eHy (Coiepkaliero ykazaHue Ha 3aKII0ueHHe
CleNKH TO Jro0OW IieHe, CJIOKMBLICHCS B MOMEHT HCHONHEHMs [lopydeHust Ha TOprax COOTBETCTBYIOILETrO
Opranuzaropa Toproeiau — [lopydeHHs «10 PHIHOYHOW IIEHE»), C YYETOM OCOOEHHOCTEH MOpsaKa 3aKIII0ueHHs
cienok Ha toprax OpranuzaTtopa TOprosiH, HMEETCsI PUCK MCIOJIHEHUS COOTBETCTBYomero [lopydenus mo neHe,
CYILLIECTBEHHO OTJIMYAIOLIEHCS OT LEHBI NPEAIIEeCTBYIONIE MOMEeHTY noaauu [lopydeHus cuenky ¢ JaHHOM LIEHHOM
OyMmaroif ¥ HaWIyYIINX IIEH MPEII0KCHNH Ha TOKYNKY / MPOJaXy COOTBETCTBYIOIIEH IIEHHOW OymMard Ha MOMEHT
nonauu [lopydyenus.

IX. Pucku noJiyyeHusi HECAHKIIMOHUPOBAHHOIO I0CTYNA K 3allMIaeMOil HH(OPMALMU C LeJIbI0
ocymecTBIeHNs (MHAHCOBBIX ONepaluii TNHAMH, He 00J1aJaI0IMMH PABOM HX O0CYLIeCTBJIEHHS

HpOBe,I[CHI/Ie (I)I/IHaHCOBBIX onepauﬂﬁ CBSI3aHO C HAJIMYHEM YKa3dHHBIX HUIKXC PUCKOB, KOTOPBIC B paBHOﬁ
CTCHICHU MOT'YT pCajiIn30BaTbCA IJIsd Kiuenra.

O0uIne NpUYMHBI KOMIIpOMeTanuu HHGopManumn:

— ucnonb3oBanue Kimmentom UTC wn/unm nuyHoro xabuHera Ha caiite Bpokepa u/wmnm 31eKTpOHHOU
MOJIKMCHA W/WIM COOOIIEHW, TONYYCHHBIX OT bpokepa u cozepkammx HHOOPMAIMIO, CIOCOOHYIO
CKOMIIPOMETHPOBATh KIIOYM WIN mapoiab KimeHTa, HeoOXoamMble Ui TOJydeHHS IOCTyna K (DUHAHCOBOH
nH(popManuy, a TaKke MaTepualbHbIe HOCUTENN yKa3aHHOU nH(popmanuu (nanee — MadopmannoHHsIil pecypc) He
0 IPSIMOMY Ha3HAYCHUIO;

—  HecobOmonenne KnmeHtoMm mopsiaka skciutyatanmu WMu(opmanmoHHOTO pecypca 1O Hadama €ro
9KCIUTyaTallH ¥ HECOOIIOJCHNE YCIOBUH TEXHUIECKOTO JIOCTYIIA;

—  gponyck Kmmenrom k MH(pOpMammoHHOMY pecypcy, €ro MaTepHalbHBIM HOCHTENSIM, a TaKke K
uHdopManuy, cojaepXkalleld KOAbL, JIOTHHBI, MapojH, KIIOYM, OOECHEYMBAIOIINE JOCTYIl K YKa3aHHOMY
HudopmanmoHHOMY pecypcy, JIUII, He YIOJTHOMOYEeHHBIX KiIeHTOM Ha coBeplieHHe (PMHAHCOBBIX ONEpalHii, I0MyCK
KOMUPOBAHUS TaKOH MH(pOPMAIIHH;

—  Hapyurenue 1enoctHocti MadopmanmoHHoro pecypcea;

— urHopupoBanne  Knmenrom  umHbopMammum 00  H3MEHEHHSX, BHOCHMBIX  IIpOBaiepamu
WudopmannonHoro pecypca B pyHKINOHA M YCIOBHS IIpeIOCTaBIeHUS TOCTyna K MHpopMamoHHOMY pecypcey;

—  HecoOmoaenue KineHToM pekoMeHaaui 0 cMeHe TOJTyYeHHBIX Taposieil Ha cOOCTBEHHbIE ITapOIIy;

—  HecoOmogenne KimeHTOM mporeaypsl Mo yBeIOMIICHHIO Bpokepa, yJOCTOBEPSIOMIETO IEHTpa O
KOMITPOMETAallMM KJfo4Ya, mapoist (B TOM 4Hcile Hpu yrpare (morepe, xuimieHun) KimeHTOM yCTpoicTBa, ¢
HCIIOJIb30BAaHUEM KOTOPOTO UM COBEPIIANNCH AEHCTBHS B LENISX OCYIIECTBICHNS (PUHAHCOBOW Omepanum);

—  HecoOmonenne KimeHTOM pekoMeHIalMi mo 3amuTe MHGOPMAIMK OT BO3/AEHCTBHUS MPOrpaMMHBIX
KOJIOB, IPUBOJSMINX K HAPYUICHUIO MITaTHOTO ()YHKIMOHMPOBAHUS CPEACTBA BBIYHCIUTEIHHON TEXHUKH (Hajee -
BPEIOHOCHBIN KOJT), B IIESX MPOTUBOACHCTBHS HE3aKOHHBIM (PMHAHCOBBIM OTIEPAIIHSIM;

—  HecoOmojenue KimeHToM pexoMeHJanuii mo 3amure WHPOpPMAUMH OT HECAHKIHOHHPOBAHHOTO
JIOCTYIa IIyTEeM MCIOJIb30BaHUs JIOXKHBIX ((panbcuPpUIUpOBaHHBIX) pecypcoB ceTu MHTepHeT.

Cnoco0b1 321U THI MHGOPMALMN OT KOMIIPOMETALMM:

—  ucnonb3oBaTh MH(opMamoHHbBIE pecypeh 10 MPSIMOMY Ha3HAYEHUIO;

—  coOurozaTh HOPSANOK dKcIuTyaTanuu MHGOpMalMoOHHOro pecypca 0 Hadajga €ro dKCIUTyaTalud M
COOJIONATh YCJIOBUS TEXHUUECKOTO JIOCTYTIA;

—  He pomyckats k lHpopMamoHHOMY pecypcy, ero MaTepHalIbHBIM HOCUTEISM, a TakKXKe K HHPOpManu,
coJiepamie KOJBI, JIOTWHBI, Mapoiid, KIOYH, 00eClednBaiolne IOCTYyN K YyKa3aHHOMY HWHpopMannoHHOMY
pecypcy, I, He YIOITHOMOYeHHBIX KIIeHTOM Ha coBepIeHne (MHAHCOBBIX OIEPAIlHii, HE TOMyCKaTh KOMTUPOBaHHUE
TakoW MH(OPMALMH, JJIsI YKa3aHHBIX LEJeH PEKOMEHIYeTCs XPaHUTh KIIOUEBYI0 MH(OPMALMIO HA OTUYKAAEMOM
Hocureste (USB-HakomuTene) W XpaHUTh e€ro B cedde WM 3amupacMoM miKady, HCKIIOYMB BO3MOXKHOCTD
HECAHKIIMOHUPOBAHHOTO JIOCTYIA; B CiIydae, eciid M30eXaTh KONMPOBaHMS W/WIM NOCTyna K MHpopManuoHHOMY
pecypcy He ynaercsi, coo0maTs bpokepy, yaocToBepsIonemMy IEHTPY O JaHHOM (aKTe;

—  He JONycKaTh HapylIeHHs LIeJI0CTHOCTH MH(popmammoHHOro pecypca, a B cilydae, eciu H30exarb
HapyIIeHN [EJIOCTHOCTH HE yJIaeTcsl, Coo0IaTh bpokepy, yl10oCTOBEpSIOMEMY LIEHTPY O JaHHOM ()aKTE;

—  He WTHOPHPOBaTh WHGpOpPMANWi0 00 M3MEHEHWUSIX, BHOCHMBIX mpoBainepamu MupopmarmoHHOTO
pecypca B QyHKIMOHA U YCIIOBHS MIPEJOCTABICHUS JOCTyna K MHpOopMaImoHHOMY pecypcey;

—  co0uoaTh PeKOMEHJAMU O CMEHE MOJIYYEHHbIX Mapojel Ha COOCTBEHHBIE MapOJIn, PEKOMEHIYEeTCs
PeryJIsipHO MEHATH ITApOJIb B INYHOM KabnHeTe Ha caiite bpokepa, 1iiuHa maposist JoJDKHA OBITh HE MEHee 8 CHMBOJIOB
1 TIPEJICTABIIATE COOOH CI0KHOE COUETaHNE CTPOYHBIX M MIPONHCHBIX OyKB, IN(P U CHMBOJIOB,

—  PEKOMEHYETCsI HCIOIb30BaTh pa3iNyHble YHUKAIbHBIC ApOJIX VISl PA3IMIHBIX Web-CalTOB U CHCTEM,
Ha KOTOpbIX KileHT BBOAUT KOH(PHUICHIIMAIbHBIC JAaHHBIC;
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— B TOM cmydae, ecnu Kiment o6Hapyxwmn, urto mapons oT  MupopmamumoHHOro pecypca
CKOMIIPOMETHPOBAH, PEKOMEHAYETCSI HE3aMEIIMTEIbHO CMEHHUTH Napoiib Ha HOBBIM (€CIM Takash BO3MOXKHOCTB
npexycMorpeHa MHbGopManmoHHBIM pecypcoM), U3BECTHBIN TOIBKO KIMEHTy, yIOBIETBOPSIONINHA TPeOOBaHUIM,
YKa3aHHBIM BBIIIIE;

—  eci B riponecce paboTs! KIMeHT CTOIKHYIICS C TEM, 9TO paHee ACHCTBYIOINI TApOib HE CPadaTHIBAET
W HE IMO3BOJIIET BOWTH B CHUCTEMY, HEOOXOIMMO KaK MOXHO ObIcTpee 0OpaTUThCS K Bpokepy sl mosydeHus
UHCTPYKLHUH 110 CMEHE NMapois;

—  Kiwmenr He nmomxeH pasriamarh naponu ot MHpopmamumonHoro pecypca, bpokep He pacchuiaer
9NEKTPOHHBIX IHceM, SMS uim Apyrux cooOleHunit ¢ npoch00l YTOUHUTH KOH(pUICHIUaIbHbIEe NaHHble Kinenrta
0e3 NpoX0XKeHUS MPOLEAYPH! HASHTUDHUKAIUK (TO €CTh 0€3 COCTaBJICHHs aHKeT Ha KJINEeHTa 100 0e3 aBTopH3aluu
yepes cucremy ECUA (T'ocycnyrn) / CM3B), Knuenry cienyer uMeTs B BUay HHGOpMALHUIO O TOM, 4To bpokep H1
IpU KakuxX OOCTOSITENBCTBAX HE MOXKET TpeboBaTh 0T KimeHTa pasrmameHus mapoied, B TOM 4YHCIE OT
WNudpopmanmoHHEIX pecypcoB, TpepoctaBieHHbX Kimmenty bpokepom / mpu mocpemnmdectBe bpokepa; B imro6om
ciry4ae, eciau y KilmeHTa IMEIOTCSl COMHEHHS, €My PEKOMEHIYeTCs CBSI3aThesl ¢ Bpokepom u yTOUHHTH, HCXOIUT JIH
3anpoc ot bpokepa,

— KiueHT He HOIDKeH rmepechuiaTh Qaiiisl ¢ KOH(GHUICHINAIEHOW HH(pOpMaNHeH TI0 AIEKTPOHHOH TouTe
nnn uepe3 SMS-cooOmieHus;

—  co0moaaTth Mpoleaypy Mo yBeIoMieHHI0 bpokepa, yZI0CTOBEPSIOIIEro IEHTpa O KOMIPOMETAIHH
KJIFo4a, mapoJiis (B TOM YHCIIe IIPU yTpaTe (IoTepe, XUIEHHH) KIHEHTOM YCTPOHUCTBA, C UCIIOJIb30BAaHHEM KOTOPOTO
UM COBEPLIAINCH NEHCTBHS B LIENAX OCYLIECTBICHHSI ()MHAHCOBOI Oleparyn);

—  PEKOMEHJAYeTCsl He3aMeIUIMTENIbHO o0paTtuThcs K bpokepy B ToMm ciydae, ecinu KIMEHT mosmydwi
yBeJOMIIEHHE 00 omepanuu, Kotopyto KimeHr He coBepia;

—  co0mofaTh Clenyone PeKOMEHIANH 10 3aluTe MHYOPMALUH OT BO3ACHCTBHUS HPOTPaMMHBIX
KOJIOB, IPUBOASAIINX K HapyIICHUIO ITATHOTO (JyHKIMOHMPOBAHMS CPEACTBA BHIUMCIMTENBHON TEXHHUKH (nanee -
BPEIOHOCHBIN KOJ), B LIENSAX MPOTHBOACHCTBHUS HE3aKOHHBIM (DITHAHCOBBIM OTICPALIHSM:

Ha TIEPCOHAIPHOM KoMmmbioTepe KimeHTa [OMKHO OBITE YCTAaHOBJICHO aHTHUBHPYCHOE
nporpamMMHoOe obecrieuernne (nanee — [10) (mpu HAMMYUKA TEXHIYECKOW BO3MOKHOCTH);

v antusupycHoe 10 J0IKHO PEryaspHO OOHOBISATHCS, PEKOMEH/IYETCS YCTAHOBHUTD [0 YMOIYaHHIO
MaKCHMaJIbHbIH yPOBEHb MOJHMTHK O€30MAacHOCTH, T. €. He TPEOYIOIIMH OTBETOB IMOJB30BATENs NPU OOHAPYKEHUH
BUPYCOB, JiedyeHue (yAaleHHe) 3apaKeHHbIX (ailyioB IIOJDKHO IPOM3BOAUTHCS AHTHBUPYCHBIM CpPEACTBOM B
ABTOMAaTHYECKOM PEXHME;

v/ He pexe OJIHOTO pa3a B HEJENI0 B aBTOMATHYECKOM PEXKUME JIOJDKHA OCYIIECTBIATHCS MOJHAS
MPOBEPKa JKECTKOTO JMCKA MEPCOHAIBHOT0 KoMIbioTepa KineHTa Ha mpeaMeT HaJIW4Hus BUPYCOB U BPEIOHOCHOTO
MPOTPAaMMHOTO KOJa, POBEPKA JOJDKHA OCYLIECTBIISITHCS COTJIACHO PAcIMCAHUIO, BBHICTABICHHOMY B HAaCTPOWKax
AQHTUBHPYCHOTO CPE/ICTBA;

v\ PEKOMEH[yeTCs TOABEPraTh AHTHBUPYCHOMY KOHTDOJIIO JIFO0YI0 HH(DOPMAIIHMIO, TOTYIAEMYIO U
nepeiaBaeMylo 110 TeJIEKOMMYHHUKAIMOHHBIM KaHajaM, a TakxkKe HH)OPMAIMIO Ha ChEMHBIX HOCHTEIISIX;

v\ 1IpU HCHONB30BaHMH ceTd WHTEpHET 1jis OOMEHA MOYTOBBIMH COOOILICHUSIMU HEOOXOIUMO
npuMeHsTh antuBupycHoe [10, pazpaboTaHHOE CHIEUAIBHO IS TOYTOBBIX KIIMEHTOB;

v\ [pH BO3HUKHOBEHHH [0JI03PEHMUsI HA HAIMYKME KOMIILIOTEPHOTO BUpyca (HeTunuuHas pabora I10,
NOsIBJIEHHE TpadUueCcKUX U 3BYKOBBIX 3(P(eKToB, MCKaXEHUH NaHHBIX, HpomajaHue (aiioB, 4acToe MOsBICHHE
COOOIIEHHH O CHUCTEMHBIX OIIMOKAaX, YBEIWYEHHE MCXOJIIEro/BXOAsNiero Tpaguka M T. I.) PEKOMEHAYETCs
MIPUOCTAHOBUTE PabOTY C CUCTEMOH JI0 TIOJTHOTO YCTPaHEHUsSI HEUCTIPAaBHOCTEH;

v\ pPEeKOMEHIYETCs HE UCIIOIb30BATh KOMIIBIOTED, C KOTOPOro KiMeHT ocyIecTBiIseT 0CTyII K caiiTy
JUYHOTO KabMHeTa Ha caiite bpokepa u 3amyck HHPOPMAIMOHHO-TOPrOBOM CHCTEMBI, ISl OOIEHUSI B COLUATILHBIX
CeTsIX, MOCEIIEHNS Pa3BJIeKaTEeIbHBIX CAlTOB M CAalTOB COMHHTEIILHOTO COJEpKaHUsS (UTPOBBIC, CAWTH 3HAKOMCTB,
caiiThbl, pactipoctpanstomue [10, My3bIKy, GUIBMBI U T. I1.), T. K. HIMCHHO 4Yepe3 3TH pecypchl cetn MHTepHeT Jarme
BCETO PacIpPOCTPAHAIOTCS KOMIIBIOTEPHBIC BUPYCHI;

v\ PEKOMEHIYeTCsl HE OTKPHIBAThH (hailyibl, MONYUEHHBIE MO BJIEKTPOHHOM MOYTE OT HEU3BECTHBIX
OTIIPAaBUTENEH;

v\ cobmoaath CleIyrlue PEKOMEHIAINY [0 3alIUTe MHOOPMAIUMH OT HECAHKIMOHHUPOBAHHOTO
JIOCTYTIA ITyTEM HCTIONB30BaHM JOXKHBIX ((pampcuduiimpoBaHHbIX) pecypcoB cetu MHTepHeT:

v\ MOIIEHHHWYECKHMU WIIM TOAJENbHBIM web-caliT — 310 Hebe3omacHblii web-caliT, Ha KOTOPOM
Knuenty noa kakuM-1u00 MpeioroM MOKET IpeaiaraTbesi BBECTH KOHOUIACHINAIBHYI0 HH()OPMAITHIO, 3a9acTYIO
Takye web-CaiThl SIBISIOTCS MOYTH TOYHON Komnei web-caliToB M3BECTHBIX KOMITaHUH, KOTOpbIM KineHT noBepsierT,
1 TIpeiHa3HaueHB! AJ1s cOopa KOHQHISHIINATbHON HH(OPMAInK 0OMaHHBIM ITyTEM;

v\ mepei  TPOCMOTPOM 3JEKTPOHHOTO TMHCHMA PEKOMEHIYETCS BCETa MNPOBEPSTH  aapec
otnpaBuTelis, cTpoka «OTIIPAaBUTEIb» MOXET COJepKaTh aAPEC 3JIEKTPOHHOW IMOYTHI B OQHIHMAIBHOM (opMare,
KOTOPBIH SBISIETCS MOYTU TOYHOM KOMMEH ajpeca HACTOALIEW KOMIIAHUH, U3MEHHUTH aJpec AIEKTPOHHOM MOUTHI
OTHPaBUTEJISI OYEHb ITPOCTO, IIO3TOMY HEOOXOIMMO COOIII0OAATh OINTEIBHOCTD;

v\ PEKOMEHJYeTCs BHUMATEIBLHO UMTATH TEKCT DIEKTPOHHOTO MHUCHbMA, JIEKTPOHHBIE MHUCHMaA OT
M3BECTHBIX KOMIAHMH OOBIYHO HE cojepxkar opdorpaduuecKkux WM IrpaMMaTHYECKHX OIIMOOK, €CI B TEKCTE
MPUCYTCTBYIOT CJIOBa Ha MHOCTPAaHHOM S3bIKE, CHENHATbHBIE CHUMBOJBI U T. ., CKOPEE BCEr0 3TO 3JIEKTPOHHOE
MHICHMO, OTIIPABICHHOE MOLICHHUKAMU;
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v\ crenyer omacartbCs O€3NIMYHBIX OOpALIEHHH, TaKMX Kak «YBaXKaeMbIH I0Jb30BATENb), HJIU
obpamieHuii 10 ajpecy SICKTPOHHOM MOYTHI, THUIHYHOEC (DUINHHTOBOE IMHCHMO HAYHHACTCS C OOC3IHYCHHOTO
TIPHBETCTBHS;

v\ PEKOMEHIYETCA COXPAHATH CIOKOWCTBME, MHOTHE MOIIEHHUYECKHE DJIEKTPOHHBIE INHUCHMa
CoflepKaT TIPU3BIBBI K Oe30TiaraTelbHbIM CHCTBUSM, TBITASCH 3aCTaBUTh KiMeHTa aefcTBOBAaTH OBICTPO H
HEe00IyMaHHO, MHOTHE TIOICITBHEIC COOOIICHHS DIICKTPOHHOM TTOUTHI MBITAIOTCA yoeauTh KireHra B TOM, 9TO €ro
CUETY YTPOYKAET OMACHOCTb, €CIIH JIUIO HEMEJICHHO He OOHOBUTE KPUTUUECKHU BaXKHBIE JTaHHBIE;

v\ PEKOMEHIYETCs BHUMATEIBHO aHAIM3MPOBATH CCHUIKU, OHM MOTYT OBITh TOYTH TOYHOM KOMMei
MOJJTHHHBIX, OJTHAKO OHU CIIOCOOHBI NIepeHanpaBuTh KiineHTa Ha MOIIICHHUYECKUH Web-CaliT, eCIIi CChUTKA BBITIISLIUT
MOJIO3PUTEIFHO WIIK HE COOTBETCTBYET TPEOOBAHMSIM OC30MACHOCTH (HanmpuMep, HaunHaeTcs ¢ http:// BMecto https://),
HE CJIE/IyeT MEPEXOIUTh 10 HEH.

X. IIpoune pucku

[Ipounmy puUCKaMU ABJISIOTCS CIEAYIOIIUE:

—  OIOKMpOBKa ONEparyii ¢ HEHHBIMU OymMaramMu KiimeHTa HHOCTpaHHBIMHU IETIO3UTAPHIMIL;

—  BBEACHHE CAaHKIWH W/WIM WHBIX OTPAHUYUTENBHBIX Mep (a2 PaBHO BKIIOYCHHWH YKa3aHHBIX JUI] B
CaHKIMOHHBIE cHucKW) B oTHomeHnu: Kommanmm, KnmeHrta, sMuTeHTa MEHHBIX OyMmar, GUIypHUPYIOIIHX B
Iopydyennn Kimenra (auma, o0sf3aHHOTO TO IIEHHBIM OymaraMm), a TaKXKe HX BHITofomnpHoOperarenei,
OeHeduIIMapHBIX BiIaAebLEB W/UIK HHBIX aQOUINPOBaHHBIX JIML, U/UIH BXOSIIMX C HUIMU B OJIHY TPYIITY JIUI (KaK
OHa ofpesieNieHa B COOTBETCTBHH ¢ DepepanbHbIM 3aKk0HOM OT 26.07.2006 Ne 135-D3 «O 3awume xonxypenyuuy),
(PMHAHCOBBIX MHCTUTYTOB, Y4acTHE KOTOPBIX HeoOxoaumo uisi ucronHenus [lopyuennst KnueHta, KOHTpareHToB
Kommnanum.

—  ocymectBieHne KommaHued W/WMiy WHOCTPaHHBIMHM OPraHU3ALMSAMH THPOLENYp KOMIUIACHC H/WIN
HaJIOTOBOTO KOHTPOJII B COOTBETCTBHM C 3aKOHOJATENLCTBOM Poccmiickoit ®Penepanny, MexIyHapOJHBIMU
JIOTOBOPaMH, IIPAaBOBBIMH HOPMaMH COOTBETCTBYIOIIET0 HHOCTPAHHOTO TOCYJapCTBa;

—  OCYIIECTBIICHHE Mepolpuatuii B pamkax nporpaMmMm AML (Anti-Money Laundering) u KYC
(Know Your Customer) B COOTBETCTBHH C MPAaBOBBIMH HOPMaMHU COOTBETCTBYIOIIET0 HHOCTPAHHOTO TOCYIapCTBa;

—  HEBO3MOXHOCTh KOMITaHMHM HCIIOJHUTH CBOU 00s3aTenbcTBa nepel KineHToM B CBSI3M € CaHKIUSIMH
W/WIM UTHBIMA MEPaMH OTPaHUYHUTEIILHOTO XapaKTepa;

—  HeucnonHeHne Kommnanuei o00s3aTeNbCTB 10 JOrOBOPY TNPHCOCIMHEHHS W/HIM HUCIIOJHEHUE
[Mopyuenus KnueHta no npuuuHe prcKa HapyLUIeHUs CAHKIUIA W/WJIN WHBIX MEpP OTPaHHMYUTENBLHOTO XapaKTepa u/iitH
pucka, yro KoMmaHusi MOXKET CTaTh JIMIIOM, ITONAJAOIINM I0J] CAaHKIIMU W/WIIM WHBIE MEpPbl OrPaHUYUTEILHOTO
Xapaktepa W/WiaM pucka Toro, 4ro KommaHus MOXeT ObITh IpHBIEYEHAa K OTBETCTBEHHOCTH W IPUMEHEHHS K
Kommnanuu Mep BO3JCUCTBHS B CBS3M C CAHKLMSIMU M/WJIM MHBIMU MEPaMH OIPaHUYUTEIIbHOTO XapakKTepa;

—  TpUHATHE OPraHW3aTOpOM TOProBiaM (OHMprkeil) / KIMPUHIOBOW  OpraHu3alueil / eHTpalbHBIM
JIETIO3UTapueM / pacdeTHBIM JEMNO3UTAPHEM PELICHUs O 3aIllpeTe COBEPIICHHs Ollepanyii, B TOM YHCIIC MTPOBEICHUS
pacdeToB, B MHOCTPAHHOI BaJIIOTe.

Kommanus He HeceT OTBETCTBEHHOCTH 32 YOBITKH, B TOM YHCIIE YITYIICHHYIO BBITOAY, IOHECEHHBIE PACXOIBI,
HE TIOJTyYeHHbIE JTOXOIbI, WHBIE TPABOBBIC IOCIEJICTBHUS, NMOHECEHHbIe KIMEHTOM, CBA3aHHBIE C YKa3aHHBIMU B
HACTOSIIEM Mojpaszese AeicTBusiMu KoMIanuu W/uiti TpeThbUX JIHLL.

YuutbiBas BbILIEH3JI0KEHHOE, Mbl peKOMeH1yeM BaM BHUMATe/JLHO PaccCMOTpeTh BONPOC O TOM,
SIBJISIIOTCS JIU PUCKH, CBSI3AHHBIE C COBepIIeHUEM ONepanuii Ha PbIHKe LEHHBIX OyMar, npueMJaeMbIMHU IS
Bac ¢ yueTom Bamux mHBeCTHLIMOHHBIX LeJiel M GUHAHCOBBIX BO3MOKHOCTell. JlaHHAsA AekIapanus He UMeeT
cBoeii Ie1bI0 3acTaBUTh Bac 0Tka3aThesl OT ocylecTBJIEHNS ONepanuii Ha pbIHKe HeHHbIX Oymar, a Npu3BaHa
noMo4yr BaM OLEHMTH MX PHUCKM M OTBETCTBEHHO MNOAOWTH K PpellleHHI0O Bompoca o BbiOope Bameii
HHBECTHMIIMOHHOI cTpaTeruy M ycJa10BHii Jorosopa ¢ Bammum 6poxepom.

Yo6eaurech, 4TO HACTOSIIIAS JEKJIAPALUsA 0 PUCKAX NOHATHA BaM, M npu HeOOXOAMMOCTH MOJIYYHUTE
pazbsicHeHust y Bamiero 0Opokepa WM KOHCYJbTAHTA, CHENHATM3MPYIONIErOCS HAa COOTBETCTBYHOLIUX
BOMpocax.

PA3AEN 2. JIEKJIAPALIMS O PUCKAX, CBAASAHHBIX C COBEPIIEHUEM MAPKHHAJIBHBIX 1 HEOBECITEYEHHBIX
(HEIOKPBITEIX) CAEJIOK

Henp HacTosmer Jlexiiapaliiil O pUCKax, CBA3aHHBIX C COBEPIICHHEM Map XHHAJIBHBIX W HEOOECTIEYCHHBIX
CHIEIOK — IPEeAOoCTaBUTh BaM mH(popMaImio 06 OCHOBHBIX PHCKaX, ¢ KOTOPHIMU CBS3aHBI MapKWHAJIbHBIE CICIIKH
(cIenku, UCTIONHEHNE KOTOPBIX OCYIIECTBIISIETCS C UCIOIb30BaHNEM 3a€MHBIX JICHEXKHBIX CPEJICTB U / WIIN) LEHHBIX
Oymar, npenocraBieHHbIX Bam Bpokepom) 1 HeoOecrieueHHbIE CAEIKH (CAENKH, B pe3ysbTaTe KOTOPBIX BO3HHKAET
HETIOKPBITast HO3UIMS — JUIs UCIIOJHEHHS 00s3aTeNIbCTB IO KOTOPHIM Ha MOMEHT 3aKJIIOYEHUS CAEIKH HMYIIECTBa
Knuenra, nepegannoro bpokepy, HEJOCTATOUHO € Y4ETOM UHBIX PaHEE 3aKIIOUEHHBIX CAEIOK).

I[aHHI)IC CHCIIKH IMOAXO0AAT HE BCEM KJ'II/ICHTaM, TOCKOJIbKY COIPSKCHBI C JOTIOJIHUTCIIbHBIMU PUCKAMU.

L PbIHOYHBIN PUCK, PHCKH (PMHAHCOBOTO «ILJIEYa» U PUCK NPUHYAUTEIbHOI0 3aKPLITHA NO3HIHHA
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IIpn coBepuieHMM Map>KMHAJIBHBIX M HEOOECHEYEHHBIX CHEIOK BO3HHKAET <«9(QQEKT mieda», KOTOPBIH
YBEIMUYMBACT KaK BO3MOXHBIH ZI0XOJZ, TaK M BO3MOJXKHbIC YOBITKH. HOpMaTHBHBIE aKThl OrpaHHYUBAIOT PHCKU
KnneHToB Mo Map)KMHAIbHBIM W HETIOKPBITHIM CHEIKaM, B TOM YHCIE PETYIHPYS MaKCHMAJIbHOE «IUIEY0» —
COOTHOUIEHHE 00s13aTenbCTB KiMeHTa Mo 3aKIMIOYEHHBIM B €r0 MHTEpEcax Map)KHHAIbHBIM M HEOOECHEYCHHBIM
caenkaMm u umymiecTsa Kimenra, mpenoctasineHHOro bpokepy, onHaKo ake B pa3pelleHHbIX peaenax Bol T0mKHbBI
YYUTBIBATH, YTO PUCK MOTEPH B CIydac HEOIATONPUATHOTO H3MEHEHUS LIEH TeM OOJIbIIE, YeM OOJBIIIE «IIIEUO».

ITomuMo 00IIIETO PHIHOYHOTO PUCKA, KOTOPHIA HeceT KimeHT, coBepIIaroniii ornepanui Ha PpeIHKE [IEHHBIX
Oymar, Bbl B ciyuac COBepUICHHsS MAap)KMHAJIBHBIX M HEOOCCIICUCHHBIX CHEIOK Oygere HECTH PHCK
HEOIaronpuATHOTO M3MEHEHUs LIEHbl KaK B OTHOIICHWM LEHHBIX OyMmar, B pe3ysbTaTe NMPHOOPETCHUS] KOTOPBIX
BO3HMKJIA WJIM YBEJIMYWIACh HETOKPHITasl TMO3MLMS, TaK M PHUCK B OTHOIICHWH AaKTHUBOB, KOTOPBIE CIyXaT
obecrieuerneM. I1pu 3TOM, B CiTydae eciIM HETIOKPHITAs TO3UINS BO3HUKIIA WIIH YBEIHIHUIIACH B PE3YNIbTaTe MPOAAXKA
LEHHBIX OyMmar, BeJIMUMHa YOBITKOB HWYEM He orpaHuueHa — Bbl Oynere o0si3aHbl BepHYTH (mepenats) bpokepy
LIeHHbIE OyMaru He3aBUCUMO OT U3MEHEHHS X CTOMMOCTH.

HpI/I COBEPHICHNH MAapKWHAJIBHBIX 1 HEOOECIIEUCHHBIX CIeI0K BBl TOKHBI Y4YUTBIBATH, YTO BO3MOKHOCTH
PacTiopsHKEHUS aKTUBAMMU, SIBIIAIOIINMHUCS o0ecreueHHEM 10 TAKUM CA€CJIKaM, OTpaHUICHA.

MmymectBo (uacTh UMyIEcTBa), NMpUHAUIexKaliee BaMm, B pe3ynbTaTe COBEpIIEHHS Map)KUHAJIBHOW WM
HEeoOeCIIeUeHHON CeNKH sBiseTcs oleclieueHHEeM HWCIONHeHUsT Bammx oOs3atensctB mepex bpokepom u
BO3MOXKHOCTh PACHOPSHKEHUSI UM MOXKET OBITh OrpaHMYEHA BIUIOTH JI0 MOJHOTO 3aIPEeTa COBEPIICHHS C HUM KaKHX-
mbo caenok. Pasmep oOecriedeHnst U3MEHSETCS B MOPSIKE, MPETyCMOTPEHHOM JIOTOBOPOM, M B pe3yibTare Bbl
MOXeTe OBITh OTPAaHHYCHBI B BO3MOXKHOCTH PACHOPSKATHCS CBOMM HMMYIIECTBOM B OOJBIIEH CTENEHH, YeM [0
COBEpIICHUS Map KNHAIBHON (HE00ECIIEYeHHOM) CIENKH.

Taxoke HEOOXOAMMO Y4YeCThb BO3MOXKHOCTb IPHUHYIMTEIBHOTO 3aKPhITUS MO3MIMH. HebiaronpustHoe
W3MEHEHHE LICHbI MOXKET IIPUBECTH K HEOOXOTUMOCTH BHECTH JIOTIOJHUTEbHBIE CPEACTBA /IS TOTO, YTOOBI IPUBECTH
obecrieueHne B COOTBETCTBHE C TPEOOBAHUSIMU HOPMATHUBHBIX aKTOB M OPOKEPCKOrO J0TrOBOpa, UTO JOJDKHO OBITH
CHeNaHO B KOPOTKHH CPOK, KOTOPBIH MOXeT ObITh HemocTaToueH mid Bac. HopmaruBHBIE akTBl M yCIIOBHS
OpOKEPCKOro JI0roBOpa IMO3BOJIAIOT Opokepy Oe3 Bamero cormacusi «pHHYIUTENBHO 3aKPBITh TTO3UINIO», TO €CTh
npruoOpecTy IeHHbIe OyMaru 3a c4eT Bammx AeHEeKHBIX CPEACTB WM IpoAaTh Bamu nenHsie Oymaru. 910 MOXET
OBITh C/IENAHO MO CYIIECTBYIOIINM, B TOM YHCIIE HEBBITOJHBIM, LIEHAM 1 IPUBECTH K BOZHUKHOBEHUIO y Bac yOBITKOB.

HpI/IHy,HI/ITeHLHOG 3aKPBITUC TO3UIUU MOKCT OBITH BEI3BAHO PE3KUMHU KOJIeOAHUSIMH PBIHOYHBIX LCH, KOTOPLIC
TIOBJICKJIM YMCHBIIICHUEC CTOUMOCTHU Bamero HOpT(I)eJIﬂ HIDKE MHHUMAJIbHOM Mapixu.

[IpuHyIUTEIbHOE 3aKPBITHEC MO3UIMH MOXET OBITh BBI3BAHO TPCOOBAHUSIMH HOPMATHUBHBIX AKTOB HIIH
BHeCEHUEM bpokepom WM KIMPUHTOBOM OpraHu3alyei B OJHOCTOPOHHEM MOPSAKE U3MEHEHHI B CIIMCOK LEHHBIX
OymMar, KOTOpbIE MOT'YT OBITh 00ECIICUCHHEM 10 HETIOKPBITHIM MTO3UIIHSIM.

[IprHYyAUTETBHOE 3aKPBITHE MOXKET OBITh BBI3BAHO M3MEHEHHEM 3HAYEHHH CTaBOK PHCKA, PACCUUTHIBAEMbIX
KJIMPUHTOBOM oOpraHusanueil M (WIM) HCHOJB3yeMBIX bBpokepoM B CBA3M C YBEIHMYCHHEM BOJATUIBHOCTH
COOTBETCTBYIOIIUX IIEHHBIX OyMar.

Bo Bcex 3THX cityyasx NpUHYIUTENEHOE 3aKPHITHE MO3UIIMHA MOXET IIPUYMHUTD BaM 3HAUUTEIIbHBIEC YOBITKH,
HECMOTpPS Ha TO, YTO IOCJIE 3aKPhITHS IO3UIMH M3MEHEHHE IIeH Ha ()MHAHCOBBIE MHCTPYMEHTHI MOXET NPHHATH
6naronpusitHoe At Bac nanpasnenue, n Bel momyunim 661 toxox, eciu Ob1 Bamma no3umms He Oblna 3akpbiTa. Pasmep
YKa3aHHBIX yOBITKOB IIPH HEOJIArONpHATHOM CTEUCHUH OOCTOSTEIBCTB MOXKET IPEBBICUTH CTOMMOCTD HAXOISIIIUXCS
Ha Bamewm cuery akTHUBOB.

1I. Puck JUKBHIHOCTH

Ecnu BenmmurHa HETIOKPHITOH MO3UIMH 110 OTAEIBHBIM LIEHHBIM OymaraMm siBiseTcs 3HAYMMOH B CPaBHEHHH C
00bEMOM COOTBETCTBYIOIIUX LIEHHBIX Oymar B CBOOOJHOM OOpallleHnH U (MIM) B CPaBHEHUH ¢ 00BEMOM TOPrOB Ha
OpPTaHW30BaHHOM PBIHKE, PUCK JIUKBUIHOCTH MPH COBEPIIECHIH Map >KHHAIIBHON M HETIOKPHITOHN CAETIKH YCUINBAETCSI.
TpynHocTH ¢ MPHOOPETEHNEM WM IPOJaKeH aKTUBOB MOTYT NMPHUBECTH K YBEIMUEHHUIO YOBITKOB 10 CPaBHEHHIO C
OOBIYHBIMH  C/ICNKAaMH. AHAJIOTHYHO HEOOXOAMMO YYHTHIBATH BO3PACTAIOMIMH PHUCK JIMKBUIHOCTH, €CIIH
obecrieueHreM Bameil HEMOKPHITOW MO3WIMHU SIBISIOTCS IEHHBIE OyMaru W JUIsi 3aKpbITHSI HEMIOKPBITOM ITO3ULINU
MOXET ITOTPe0OBATHCS peaIn3alis CYIIECTBEHHOTO KOJMYEeCTBa IEHHBIX Oymar.

Bammu IMOpYYCHHUA, HAIIPABJIICHHBIC Ha OTPAHUYCHHUE y6HTKOB, HE BCETAa MOI'yT OTpaHUYUTH IOTEPU IO
mpeamnojara€éMoro ypoBHs;, Tak Kak B paMKax CKHaHBIBammCﬁCH Ha PBIHKC CUTYyAIlUU UCIIOJTHEHHUE TAKOI'O ITIOPYUCHHUA
110 yKa3aHHOI7[ Bamu IEHE MOXKET OKa3aThbCs HEBO3MOXXHBIM.

YuurpiBasi BbIIEN3/I0:KeHHOE, MBI peKoMeHayeM BamM BHMMATeJbLHO PACCMOTPETh BONMPOC O TOM,
SIBJISIIOTCSl JIM PHUCKH, BO3HMKAIOIIUE TPH COBEPIIEHHM MAPKHHAJBHBIX M Heo0ecrmeYeHHBIX C/ej0K,
npuemyieMbIMH 1JIs1 Bac ¢ yueToM BaliMX WHBECTUIMOHHBIX Hiejeii 1 pMHAHCOBBIX BO3MOXKHOCTeM. JlanHast
JeKjiapanusi He MMeeT CBOeill LeJbI0 3acTaBUTh Bac oTka3aThesl OT OCYHNIECTBJIEHHS] TAKHX oOllepanuii, a
npu3BaHa MoMo4b BaM oLleHUTH WX PUCKHU M OTBETCTBEHHO MOI0ITH K pPellleHnI0 BoNpoca o Bhidope Bameid
HHBECTHIMOHHOM CTpaTeruM M ycJoBuii 1orosopa ¢ Bamuum 6pokepom.

Yoeaurech, 4TO HACTOSIIIAS JAeKJapalnusi 0 pUcKax NoHsATHA Bam, 1 npu Heo0OXOAMMOCTH MOJIyYHTE
pa3bsicHeHusi 'y Bamero Opokepa MM KOHCYJbTAHTA, CHENUATU3UPYIOUIETOCS HA COOTBETCTBYHOIIUX
BOMpOCax.
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PA3AEJ 3. JIEKJTAPAIIAA O PUCKAX, CBA3AHHBIX C MPOU3BOIHHIMU ®UHAHCOBBIMU UHCTPYMEHTAMM

Lenp HacTOAIIEH NeKIapallii O PUCKAX, CBSA3aHHBIX C IPOM3BOJHBIMH (DMHAHCOBBIMHI HHCTPYMEHTAMH (Haee
— JHexmapanus o puckax I[1®ON), — mpemocraBute Bam mHpOpMammio 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
NPOU3BOAHBIMH (PUHAHCOBBEIMH HHCTPYMEHTAMH.

JlanHble MHCTpYMEHTHI ((hprouepchl, hopBapAbl, OMIIMOHEI, CBOIBI U Jp.) MOAXoa1T He BceM Kinenrtam. bornee
TOTO, HEKOTOPBIE BHUABI MMPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIINM YPOBHEM PHCKA, YeM
apyrue. Tak, mpogaxa ONIMOHHBIX KOHTPAKTOB M 3aK/TI0YCHUE (PBIOUEPCHBIX KOHTPAKTOB, (JOpBapAHBIX KOHTPAKTOB
U CBOI-KOHTPAaKTOB IPU OTHOCHTENBHO HEOONBIINX HEONAarompHATHBIX KONCOAHWAX LEH HA PBIHKE MOXKET
MOJBEPTHYTh Bac pucKy 3HaUNTENBbHBIX yOBITKOB. C y4€TOM 3TOT0, COBEPIIEHUE CIENOK IO MPOJAKEe ONMIIHOHHBIX
KOHTPaKTOB M 3aKJII0YeHHE (BIOYEPCHBIX M (OPBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHIOBAHO TOJIBKO
OTBITHBIM HMHBECTOpaM, OONaIaloMnUM 3HAYUTENbHBIME (MHAHCOBBIMA BO3MOXKHOCTSIMH M TIPAKTHYECKHMHU
3HAHMSMH B 00JIACTH PUMEHEHHSI HHBECTUIIMOHHBIX CTPATErnil.

Hacrosmas dexmapamus o puckax [IOW oTHOCHTCS Takke W K IPOU3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTAM,
HaNpaBJICHHBIM Ha CHW)KEHHE PHUCKOB JIPYTHX onepanuil Ha (poHIOBOM phIHKE. BHMMaTensHO orneHute, kak Bamm
MIPOU3BOJHBIE (DMHAHCOBBIE HMHCTPYMEHTHI COOTHOCATCS C ONEPAlMAMH, PUCKH IO KOTOPBIM OHH IIPHU3BaHbI
OTPaHUYNTh, U YOEIUTECH, YTO 0OBEM MO3HIMH HA CPOYHOM PBHIHKE COOTBETCTBYET 00BEMY XEIPKUPYEMOH MO3HIIUH
Ha CHOT-PHIHKE.

L PhIHOYHBIN PUCK, PUCKHM (PDMHAHCOBOIO IJIeYa, PUCK NPUHYAUTEIbHOI0 3AKPHITUS NO3ULUHA

[TomuMoO 001IIETO PHIHOYHOTO (LIEHOBOT'0) PHCKA, KOTOPBIH HeceT KineHT, coBepIaromuii onepainuy Ha pbIHKe
LEeHHBIX Oymar, Bbl B ciyuae 3akiroueHusi Bamu /J0roBOpOB, SIBIISIOIIMXCSI MPOM3BOAHBIMH (PUHAHCOBBIMHU
WHCTpYMEHTaMH, OyAeTe HECTH PHUCK HeOJaronpusTHOrO M3MEHEHHUs IIeHbl KaK (PUHAHCOBBIX HHCTPYMEHTOB,
SIBJISIFOLIMXCSI 0a3MCHBIM aKTHBOM IIPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIICHHH aKTHUBOB,
KOTOpBIE CIy>KaT 00eCIIeUCHUEM.

B crmyyae HeOnmarompusTHOrO M3MEHEHMs IIeHbl BBl MOXeTe B CPaBHUTEIbHO KOPOTKUH CPOK MOTEPSTh
CPEACTBa, SBIISIOIINECS 00ECTIEYCHUEM IPOU3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKJIFOYCHUHN JOTOBOPOB, ABJIIOMIUXCA MPONU3BOJAHBIMH (I)I/IHaHCOBBIMI/I HHCTPYMCHTAMU, Brr JOJIKHBI
YUYUTBIBATH, YTO BO3MOXXHOCTb PACHOPAKCHHSA AKTUBAMH, SABJISIIOIIUMUCST obecneueHHEM MO TaKUM A0TO0BOpaAM,
OTrpaHHUYCHA.

J1s1 TOT0, 9TOOBI OTKPHITH MO3HIHIO TI0 IPOU3BOTHOMY (DHHAHCOBOMY HHCTPYMEHTY BaM HE0OX0auMo NMETh
TOJIBKO YacTh CTOMMOCTH COOTBETCTBYIOIIETO KOHTpPAKTa (rapaHTHHHOE o0ecIrieueHne), a He BCIO CyMMY LIEIHNKOM.
ITpu 3TOM BO3HHKAET «3(HEKT IUIeUa, KOTOPHIH yBEINYNBACT KaK BO3ZMOXHBIN JI0XOM, TAK U BO3MOXKHBIC YOBITKH.

KimpuHroBasi opraHuzanusi 1 Opokep OrpaHHYMBAIOT PUCKM MHBECTOPOB IO MPOM3BOIHBIM (PMHAHCOBBIM
HHCTPYMEHTaM, B TOM YHCJIE PETYIHPYS «ILJIEUO0» - PACCUUTHIBAS pa3Mep TapaHTUITHOTO 00ecieueHHs, OJJHAKO Jaxe
B IIpefenax 3THX OrpaHMYeHWH BBl IOMKHBI yYHTHIBAaTh, YTO BEIWYMHA YOBITKOB B ClIydae HEOIArompHsITHOTO
W3MEHEHHMS IIeH TeM OOoJIblIe, 4eM OOJIbIIE «IIIEH0.

HmymecTBo (4acTh IMYIIECTBA), MpUHAIeKaliee BaM, B pe3ynbTaTe 3aKJIIOYSHUS JOTOBOPA, SIBJISIOIIETOCs
MIPOM3BOJIHBIM (DPMHAHCOBBIM HHCTPYMEHTOM, OyIeT SIBISTHCS OOECHeYeHHeM HCIOJNHEHHsT 0053aTebCTB I10
yYKa3aHHOMY JIOTOBOPY M PaclOpsDKEHHE WM, TO €CTh BO3MOXKHOCTh COBEpIICHHMS Bamu cnieiok ¢ HUM, Oynet
orpaHndeHo. Pa3smep oOecrmieueHMs W3MEHseTCSd B IOpPSIKE, NPEAyCMOTPEHHOM JOTOBOpOM (cremudukameit
KOHTpAaKTa), ¥ B pe3ynbTaTe Bbl Mo)keTe OBITH OTpaHUYICHBI B BO3MOXKHOCTH PAacHopsDKaThCs Bammm nmyiecTsoM B
OoJIbILICH CTENEHN, YeM JI0 3aKITIOYCHUS JOTOBOPA.

Taxoke HEOOXOAMMO Y4eCTh BO3MOXKHOCTh IPHUHYIMTEIBHOTO 3aKPhITHS MO3MIMH. HebiaronpusitHoe
W3MEHEHHE LIEHbI MOXKET IIPUBECTH K HEOOXOIMMOCTH BHECTH JIOTIOJHUTEIbHBIE CPEACTBA JIJIS TOTO, YTOOBI MPUBECTH
obecrieueHre B COOTBETCTBHE C TPEOOBAHUSIMA HOPMATHUBHBIX aKTOB M OPOKEPCKOro JI0r0BOpa, 4TO JOJDKHO OBITH
CIeTaHO B KOPOTKUH CPOK, KOTOPBII MOXKeT ObITh HeZjocTaToueH /it Bac. Bpokep B aToM citydae Bripase 0e3 Bamero
JIOTIOJTHUTEIBHOTO COTJIACHS «IIPUHYIUTEIBHO 3aKPBITh MO3WIHIO», TO €CTh 3aKIIOYUTH JOTOBOP, SBIIONIIUICS
MIPOM3BO/IHBIM (PHHAHCOBBIM MHCTPYMEHTOM, HJIM IPHOOpECTH LIEHHBIE OyMaru 3a cyeT Bammx JIeHeKHBIX CPeZCTB,
win npoaath Bamm nieHHble Oymaru. 3To MOXKET OBITH CAENaHO 110 CYLIECTBYIOMINM, B TOM YHCJE HEBBITOJHBIM,
LIEHaM U TIPUBECTH K BOZHUKHOBEHHUIO y Bac yOBITKOB.

[IpuHynuTenpHOE 3aKpHITHE MO3MIMH MOXKET OBITh BBI3BAHO H3MEHEHHWEM 3HA4YCHHWH CTaBOK PHCKa,
pacCUMTHIBAEMBIX KIMPHUHIOBOM OpraHm3amied W (WIM) HCIOIB3yeMBIX OpOKEpOM, B CBS3H C YBEIHUCHHEM
BOJIATWJILHOCTH (DMHAHCOBBIX MHCTPYMEHTOB, TPeOOBaHUSIMI HOPMATHBHBIX aKTOB MJIM BHECEHHEM bpokepom, mim
KJIMPUHTOBOM OpraHu3aIiiell B 0JHOCTOPOHHEM MOPSIKe U3MEHEHHH B CIIUCOK IEHHBIX Oymar, KOTOpbIE MOT'YT OBITh
obecrieueHreM HCTIOJTHEHNUS 00513aTeIIbCTB.

Brl MokeTe MOHECTH 3HAYWTENbHBIE YOBITKM, HECMOTpPS Ha TO, YTO IOCIE 3TOT0 W3MEHEHHEe IIeH Ha
(hMHAHCOBBIE HHCTPYMEHTHI MOXKET MIPHUHATH OylaronpusTHOe Uit Bac HanpaBnenue n Bsl momyymim OvI 10X01, €Cin
6561 Bama mosunus He ObuTa 3aKphITa. Pasmep yka3aHHBIX YOBITKOB PH HEOIATONIPUATHOM CTEYCHUH 00CTOSITENBCTB
MOJKET IIPEBBICUTH CTOMMOCTb HaXOAAIIMXCsl HA Baliem cueTy akTUBOB.

1I. Puck TUKBHAHOCTH
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TpymHOCTH C 3aKpBITHEM MO3WIMHA W TIOTEPH B IIEHE MOTYT TPHBECTH K YBEIHMYCHHIO YOBITKOB OT
MIPOU3BOIHBIX (DHHAHCOBBIX HHCTPYMEHTOB IT0 CPABHEHUIO C OOBIYHBIMH CHACITKAMH.

Ecnu Bama nHBECTUIIMOHHAS CTpaTrerud mnpeaycMaTrpuBacT BO3MOXKHOCTbL BO3SHUKHOBCHUA HeO6X0,HI/IMOCTI/I
3aKPBITUA MO3UIUU IO COOTBETCTBYIOLICMY KOHTPAKTY (I/IJ'II/I 3aKJIIOYCHU CACJIKU C UHBIM KOHTPAKTOM, KOTOpas
CHUIKACT PUCK IO JaHHOMY KOHTpaKTy), o6pa1ua17ITe BHHUMAaHHUC HA JIUKBUAHOCTb COOTBETCTBYIOLIUX KOHTPAKTOB, TaK
KaK 3aKpbITUC MO3UIUKN 10 HEJIUKBUIHBIM KOHTpAaKTaM MOXKCT MNPHUBECTU K 3HAYUTCIbHBIM YGLITKaM. O6paTI/ITe
BHUMaHHE, 9TO, KaK IIPAaBHUJIO, KOHTPAKTHI C Ooiee OTHAJICHHBIMHU CPOKaMW HWCIIOJITHEHUA MEHEEC JIMKBUIHBI II0
CPaBHCHUIO C KOHTPAKTaMHU C OIM3KUMU CpOKaMH UCTIOJTHEHUS.

Ecnu 3akntoueHHbii Bamu JA0T0BOD, SIBIISIFOIIUIACS IMMPpOU3BOJHBIM (bHHaHCOBI)IM WHCTPYMCHTOM, HCJIMKBUJICH,
ny Bac Bo3HuKkIIa HeO6XOI[I/IMOCTL 3aKpbITh MO3ULIHIO, 00s13aTeILHO paCCManHBaﬁTe TTOMUMO 3aKPbITUA MMO3UITUN
10 JAaHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPHUAHTBI UCKIIFOUCHUSA PUCKA IMTOCPECACTBOM 3aKIIHOYCHU S CACTIOK C UHBIMU
TIPOU3BOAHBIMHU q)HHaHCOBBIMI/I HWHCTPYMEHTAMH WA C 0a3MCHBIMM aKTHBaMH. Vcrojan30BaHHE AJIBTEPHATUBHBIX
BapHUaHTOB MOXKET IMPUBECTU K MEHBIIINM y6bITKaM.

Bamu MOpYy4YCHUs, HAllPaBJICHHBIC Ha OTpaHUYCHUC y6LITKOB, HE BCCraa MOryT OTpaHUYUThb NOTEPpU OO0
npeamnojaraeéMoro ypoBHs, TakK Kak B paMKax CKJIaJpIBarolIeiics Ha PBIHKE CUTYyalluW UCIIOJIHCHUEC TAKOT'O MOPYUCHUA
1o yKa3aHHOfI Bamu nieHe MOXKeT 0Ka3aThbCsi HEBO3MOKHBIM.

OHepaI_II/II/I C HIPOU3BOAHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTAMU, 0a3MCHBIM aKTHBOM KOTOPBIX SABJISIFOTCS
ICHHBIC 6yMar1/1 HWHOCTPAHHBIX SMUTCHTOB UJIU UHACKCHI, paCCUUTAHHBIC 110 TAKUM HEHHBIM 6yMaraM, BJICKYT TaK¥XC
PUCKHU, CBA3AHHBIC C MTHOCTPAHHBIM MPOUCXOKIACHUEM 0a3MCHOro aKTUBA.

YuurpiBasi BbIIEN3/I0:KeHHOE, MBI peKOMeHayeM BaM BHHMATeJIbHO PaccMOTpPeTh BONPOC O TOM,
SIBJISIIOTCS  JIM PHCKH, BO3HUKAKIIHE TPH 3aKJIIOYEHHH JIOTOBOPOB, SIBJSIIONIUXCA NPOU3BOAHBIMH
(puHAHCOBBIMH MHCTPYMEHTAMH, NMpHeMJeMbIMH Jjis Bac ¢ ydyerom Bammx MHBECTMIHOHHBIX HLeJeill H
¢unaHcOBBIX BO3MOKHOCTel. JlaHHasl JAekjapalua He MMeeT CBOeH 1eJbI0 3acTaBuTh Bac oTkasarbes oT
OCYILIECTBJIEHMS] TAKUX Ollepaluii, a MPpU3BaHa MOMOYb BaM OLlEHUTH UX PUCKH M OTBETCTBEHHO MOAOMTH K
pelleHuIo Bonpoca o Bbioope Bauneii MHBeCTUIMOHHOI cTpaTeruy U ycJIoBUii 1oroBopa ¢ Bamum 6pokepom.

Yoeaurech, UTO0 HAcTOSIIAS AeKJIapauus O PUCKaX NMOHATHA Bam, U nmpu HeOOXOAUMOCTH MOJYyUYHTE
pa3bsicHeHHs1 y Bamero Opokepa HJIM KOHCYJIbTAHTA, CHENHAJTUZHPYIOIIETOCs HA COOTBETCTBYHOIINX
BOMNpOCAXx.

PA3IEJ 4. IEKJTAPALIASA O PUCKAX, CBA3AHHBIX C MIPUOBPETEHUEM UHOCTPAHHBIX IIEHHBIX BYMAT

Ob6pamaem Bamie BHUMaHHE, YTO TEKCT JEKJIAPALUU O PUCKaX, CBSI3aHHBIX C IPHOOPETEeHNEM HHOCTPAaHHBIX [IEHHBIX
Oymar mpuBEIeH B COOTBETCTBHM C NpuiokeHHeM K BHyrpenHemy cranmapry HAY®OP «O mpemoctaBieHHH
JeKnapanuii o puckax». YkazanueMm banka Poccun ot 27.11.2025 N 7250-Y «O 1nieHHbIX OyMarax u MpOM3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTaX, INpeIHa3HaYeHHBIX /ISl KBaJM(UIIMPOBAHHBIX WHBECTOPOB)» OIPECICHbI LIEHHBIE
Oymarn M mNpPOM3BOJHBbIE (MHAHCOBBIE HMHCTPYMEHTBI, KOTOPBIC IpEJHAa3HAYeHbl Ul KBaJH(UIMPOBAHHBIX
WHBECTOPOB, B YACTHOCTH, K TAKMM OymaraM OTHECEHBI IIEHHbIE OyMaru, SMUTEHTOM KOTOPBIX (JIMIIOM, O0SI3aHHBIM
10 KOTOPBIM) SIBJISICTCS JIMILIO, 3aPETHCTPUPOBAHHOE B NHOCTPAHHOM T'OCYIapCTBE, FOCYAApPCTBCHHBIE LICHHBIE OyMaru
WHOCTPAaHHOTO TOCYJapcTBAa, LIEHHbIE OyMarn MEXIyHApOAHBIX (PUHAHCOBBIX OpraHW3alld, PpOCCHHCKHE
JIETIO3UTapHBIE PACIIUCKH, KOTOPBIE YAOCTOBEPSIOT IIPaBO COOCTBEHHOCTH Ha IIEHHBIE OyMaru, SMUTEHTOM KOTOPBIX
(JruoM, 0OS3aHHBIM MO KOTOPBIM) SIBIISIETCSI JIMIIO, 3apeTMCTPUPOBAHHOE B HMHOCTPAHHOM TOCYJapcTBE, Ha
TOCYAapCTBEHHBIE IIEHHbIE OyMarn HHOCTPAHHOTO IrOCYAapcTBa, Ha IIEHHbIE OyMaru MeXAyHapOIHBIX (PUHAHCOBBIX
OopraHu3anui.

Lenpto Hacrosimed Jlekmapamuu 0 pUCKaxX, CBS3aHHBIX C NMPHOOPETEHHEM HHOCTPAaHHBIX IIEHHBIX OyMar,
sBisiercst mpepocraBienne KimenTy wuH(popMamuu 00 OCHOBHBIX pHCKaxX, CBSI3aHHBIX C TPHOOpETeHHEM
WHOCTPAHHBIX IEHHBIX Oymar. YuuTbIBas OOJbIIOE pa3sHOOOpasWe CTpaH M II0JXO/0B, HCIIOJIb3YEeMbBIX HpH
peryjIMpoBaHuM U (YHKIIMOHNPOBAHUH (PUHAHCOBBIX PHIHKOB, 3TH PUCKH OTIMYAIOTCS OOJBLIMM pazHOOOpa3HeM.
WHocTpanHble 1leHHbIE Oymard MOryT OBITh NPHOOpETeHbI 3a pyOeKOM WIIM Ha POCCHHCKOM, B TOM 4HCIIE
OpraHW30BaHHOM, (DOHIOBOM PBIHKE.

OnepauI/mM C MHOCTpPAHHbIMU LHEHHBIMU 6yMaFaMI/I npucyuu 06IIII/I€ PUCKH, CBA3AHHBIC C OIICpAlUAIMU HaA
PBIHKE HEHHBIX 6yMar CO ciieAyromuumMn 0COOEHHOCTSIMH.

L CucreMHbIe pUCKH

[IpuMeHnTENBHO K WHOCTPAaHHBIM IIEHHBIM OymaraM CHCTEMHBIE PHCKH, CBOMCTBEHHBIE POCCHICKOMY
(hOHIOBOMY PBIHKY JOMOJHSIOTCS aHAJIOTUYHBIMU CHCTEMHBIMHI PUCKaMH, CBONCTBEHHBIMH CTPaHe, I/I€ BHITYIIECHBI
WK 00paIaloTCcsl COOTBETCTBYIONINE MHOCTPAHHbIEC IICHHBIe Oymaru. B psae cirygaeB olHM WHOCTpaHHBIC [[EHHbIE
Oymaru MOTYT yJIOCTOBEPSTH [IPaBa B OTHOIICHUH APYTUX MHOCTPAHHBIX IIEHHBIX OyMar TOH jke MJIM HHOW CTPaHbI U
B 3TOM CIIy9ae CIeyeT YIUTBIBATh CHCTEMHBIN PHCK BCEX CTPaH, K KOTOPBIM OTHOCSTCS Takue IeHHble Oymaru. K
OCHOBHBIM (hakTOpaM, BIHUAIONIAM Ha YPOBEHb CHCTEMHOTO PHCKa B IIEJIOM, OTHOCSATCS HOJMTHYECKAs! CHUTYallHs,
0COOCHHOCTH HAIIMOHAJIHHOTO 3aKOHOIATEIbCTBA, BAJIOTHOTO DPETYIMPOBAHUS M BEPOATHOCTh MX HM3MEHEHHUS,
COCTOSTHHE TOCYJapCTBEHHBIX (PMHAHCOB, HAJIMYME W CTENEHb PAa3BUTOCTH (PMHAHCOBOHM CHCTEMBI CTPaHBl MecTa
HaXOXJICHHUS JINLa, 0053aHHOTO 10 MHOCTPAHHOW IIEHHO# Oymare.
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Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHHE W MHOTHE Ipyrue (akTopsl, B TOM dYHCIIE
BEpPOSITHOCTh BBEJCHHUS OTPAHMYCHUH HAa WHBECTHIIMH B OTACIbHBIE OTPACIH DKOHOMUKH WU BEPOSTHOCTH
OTHOMOMEHTHOH JIeBaIFBAIIIH HAIMOHAIBHOHW BAFOTHL. OOIIEIPUHATON HHTETPAIbHOM OIIEHKOM CHCTEMHOTO pHCKa
WHBECTHIINI B HHOCTPAHHYIO IICHHYIO OyMary SBJISIETCS] «CYBEpEHHBIH PSUTHHI» B WHOCTPAHHON MIIM HAIMOHATIHHOM
BaJIOTE, NPHUCBOCHHBIH CTpaHe, B KOTOPOHW 3aperHCTPUPOBAH SMHUTCHT, MEXKIYHApOJHBIMH PEHTHHTOBBHIMH
arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cieyeT UMETh B BHIY, YTO pPEHTHHTH
SIBJISIFOTCSI JIMIIb OPUEHTUPAMH U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTYAIIUHU.

B ClIyqa€ COBEPUICHUS CACIIOK C MHOCTPAHHBIMU AE€MTO3UTAPHBIMHU PACIIMCKaAMU ITIOMHUMO PHUCKOB, CBSI3aHHBIX
C ODMHUTEHTOM CaMHX PaCHHCOK, H€O6XO,ZII/IMO Y4IUTBIBAaTh U PHUCKH, CBA3AHHBIE C DMUTEHTOM IIPEACTABIIAEMBIX
JaHHBIMH PAaCIIMCKaMU MHOCTPAaHHBIX IEHHBIX 6yMar.

B Hacrosimiee BpeMsi 3aKOHOJATENBCTBO pa3pellaeT POCCUMCKUMH HMHBECTOPaMH, B TOM YHCIIE HE
SIBIISIFOIIAMUCS  KBaTU(UIUPOBAHHBIMH, TPHOOPETCHHE OMYMICHHBIX K ITyOIHMYHOMY pa3MENICHUI0 © (WIIH)
myOnmmaHOMY 0Opammenuro B Poccuniickoit @enepanny HHOCTpaHHBIX IIEHHBIX OyMar Kak 3a pyoexoM, Tak u B Poccun,
a TaKoKe IMO3BOJIIET YUeT IIPaB Ha TaKue LCHHbIe OyMaru pOCCHHCKUMH ACHO3UTAPHAMH. MEXIy TeM, CYLIeCTBYIOT
PHUCKH W3MEHEHUs PEryJITUBHBIX MOAXOMOB K BIAJCHUIO M ONEPALMsIM, a Takke K ydeTy IpaB Ha HHOCTPaHHBIC
(UHAHCOBBIC HHCTPYMEHTBI, B PE3yJIbTaTe Yero MOXKET BOHUKHYTh HEOOXOAUMOCTh MO UX OTUYKICHUIO BOIPEKH
Bammm nanam.

B nacTosimiee Bpemsi B OTHOIIIGHUH Psifla pPOCCUMCKUX FOPUINYECKUX JUIL U TpaxaaH Poccuiickoit denepanun
CIIA, crtpanamu EBpormeiickoro coro3a W HHBIMH HEIPYKECTBCHHBIMH TOCYIAapCTBaMHU BBEICHBI CAHKIIHH,
3aTparrBaroIINe ONepanid Ha (MHAHCOBOM PBIHKE, B TOM YHCIIEC OJIOKHPOBKA aKTHBOB (MHOCTPAaHHBIX IIEHHBIX
OymMar) poCCHICKHX HHBECTOPOB. Belnka BepOsTHOCT JalbHEHIIIETO PACIIIMPEHUS CIIICKA TTOCAHKIIMOHHBIX JIUI] 1
MIEPEYHS CAHKIIMOHHBIX MEPOIPUATHH, B pe3yabTaTe KOTOPHIX BBl HE TONBKO HE CMOXKETE 3aKII0YaTh CHCIKU C
WHOCTPaHHBIMH IICHHBIMH Oymaramu (B TOM YHCIIe, HHOCTPAaHHBIMH IIEHHBIMH OyMaraMu, dMHTEHTaMH KOTOPBIX
SIBIISIFOTCST PE3UIEHTHI APY>KECTBEHHBIX TOCYIapCTB), HO M PacHopshKAaThCs MpUHAJISKAIMM BaM umyliecTBoM, B
TOM YHCJIe, OCYIIECTBIIATH MIPaBa Mo IEHHbIM Oymaram.

II. IIpaBoBbIe puckHn

[Tpu nproOpeTeHnN HHOCTPaHHBIX IIEHHBIX OyMar He00X0JMMO OT/IaBaTh ce0Oe OTYET B TOM, YTO OHH HE BCera
SIBJISIFOTCS] aHAJIOTaMH POCCHICKUX LIEHHBIX Oymar. B imro0om citydae, npeocrabiisieMble 10 HUM IIpaBa U MpaBHiia UX
OCYIIECTBIICHHSI MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB MO POCCUICKUM LIEHHBIM Oymaram.

Bo3moxxHOCTH CyneOHO# 3aliMThl TpaB MO WHOCTPAHHBIM IEHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHHYeHBbl HEOOXOJUMOCTBIO oOpalieHus B 3apyOekHble CcylneOHbIE M MNPAaBOOXPAHHUTENbHBIE OpPraHbl I10
YCTAHOBJICHHBIM IIPaBHJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT JeicTByomux B Poccun. Kpome toro, npu
omepanusax ¢ HHOCTPAHHBIMH IEHHBIMU OyMaraMy BblI B OOJIBIIMHCTBE CIIydaeB HE CMOXKETE TONIaraThCs Ha 3allUTy
CBOUX IIPaB U 3aKOHHBIX UHTEPECOB POCCUNCKUMU YIIOJIHOMOUYEHHBIMUA OPraHAMM.

I11. PackpeiTHe nHpopmanun

Poccuiickoe 3aKOHOAATENHCTBO JOMYCKAET PACKPHITHE MH(POPMAIMU B OTHOIICHUH MHOCTPAHHBIX IEHHBIX
Oymar 1o mpaBWiiaM, [ISHCTBYIOIIUM 3a pPyOeXOM, W Ha aHTIMHACKOM si3bike. OIGHUTE CBOK TOTOBHOCTh
aHAIM3UPOBATh HMH(OPMAIMIO HA aHTJIMHCKOM SI3BIKE, & TAKXKE TO, IOHUMAETE JI BBl OTIINYMS MEXKY TPUHSATHIMH B
Poccun npaBunamMu (pUHAHCOBOW OTYETHOCTH, MEXIYHAPOJIHBIMU CTaHIAAPTAMH (DHHAHCOBONH OTYETHOCTH HITH
npaBmiIaMid (pUHAHCOBOM OTYETHOCTH, MO KOTOPBIM MYOIUKYeTCs HHGOPMAIHMS IMUTEHTOM MHOCTPAHHBIX [EHHBIX
Oymar.

Taxoke poccHiiCKMe OpraHH3aTOpPbl TOPTOBIM M (M) OpOKEPHl MOTYT OCYIIECTBISTH MEPEBOA HEKOTOPBIX
JOKyMEHTOB (MH(OpMaIMK), pacKpbIBAGMBIX WHOCTPAHHBIM 3MHUTEHTOM Uil Bamero yno6ctBa. B stom cimydae
MIepeBO/I MOKET BOCIIPHHUMATHCS NCKIIIOUUTENIHHO KaK BCIIOMOTaTebHas HHQOpManust K opUIIManbHO PacKphITHIM
JOKyMeHTaM (MH(pOpMAaIMN) Ha THOCTPAHHOM s3bIKe. Beerna yauTtriBaiite BepoITHOCT OIIMOOK ITEPEBOIUNKA, B TOM
YHCIIe CBSI3aHHBIX C BO3MOXHBIM Da3iIM4YHBIM IEPEBOJOM OJHHMX M TeX XK€ MHOCTPAaHHBIX CJOB, W (pa3 WIN
OTCYTCTBHEM OOIICTIPHHATOTO PYCCKOTO SKBHBAJICHTA.

PA3JEJ 5. AEKJIAPALIUSA O PUCKAX, CBS3AHHBIX C 3AKJIOYEHUEM JOIOBOPOB, SBJISIOLIUXCS
MNMPOU3BOJHBIMA ®UHAHCOBBIMU MHCTPYMEHTAMM, BABUCHBIM AKTUBOM KOTOPBIX SABJIAIOTCS HEHHBIE
BYMAI'N HHOCTPAHHBIX DMUTEHTOB WJIN HHAEKCbBI, PACCUUTAHHBIE I10 TAKUM HEHHBIM BYMAT' AM

Llenp wnHacrosmen Jexkmapauuu O pHUCKaX, CBS3aHHBIX C 3aKIIOYEHHUEM JOTOBOPOB, SIBISIOLIUXCS
MPOU3BOMHBIMU (DMHAHCOBBIMH HHCTPYMEHTaMHU, Oa3WCHBIM aKTHBOM KOTOPBIX SIBJIIIOTCS IIEHHBIC Oymaru
WHOCTPAHHBIX 3MUTCHTOB WJIM MHICKCHI, PACCUATAHHBIC TI0 TAKUM LIEHHBIM OyMmaram, - mpeocTaBuTh BaM obmryro
HHPOpPMAUI0 00 OCHOBHBIX PHCKAaX, CBS3aHHBIX C 3aKIIOYEHHEM JOTOBOPOB, SBIIOMIUXCS IPOWU3BOJIHBIMU
(hMHAHCOBBIMU HHCTPYMECHTAMH, 0a3UCHBIM aKTHBOM KOTOPBIX SIBIISIFOTCS IICHHBIC OyMaru HHOCTPaHHBIX SMUTCHTOB
WIA WHICKCHI, pACCUUTAHHBIC 110 TAKUM IIEHHBIM Oymaram (Janee — MpOW3BOJHBIC (PHHAHCOBBIE HHCTPYMEHTHI C
WHOCTPAHHBIM Oa3WCHBIM aKTHBOM). 3aKIIFOYCHUE YKa3aHHBIX JOTOBOPOB CBS3aHO C PHCKAMH, XapaKTCPHBIMH IS
BCEX TMPOMU3BOJIHBIX (i)I/IHaHCOBI)IX HHCTPYMEHTOB, a TaKXe CHCHI/I(i)I/I‘IGCKI/IMI/I pUCKamMu, 06yCHOBHeHHBIMI/I
WHOCTPaHHBIM TIPOUCXOKICHHEM 0a3UCHOTO aKTHBA.
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I Pucku, cBsi3aHHBIE C IPOU3BOAHBIMHE (PHHAHCOBLIMH HHCTPYMEHTAMH

JlaHHBIE WHCTPYMEHTHI mHoaxonar He BceM Kimenram. Bonee Toro, HEKOTOphele BHIBI MPOHW3BOIHBIX
(PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI C OOJIBIINM YPOBHEM PHCKa, YeM Apyrue. Tak, Mpu MOKYyNKe ONIHOHHOTO
KOHTpakTa oTepu KitmeHTa He mpeBhICAT BEIMUNHY YIIadeHHBIX IPEMHUH, BO3HATPAXKICHUS U PACXOI0B, CBI3aHHBIX
¢ ux coBepiieHueM. IIpoaaxka ONMIMOHHBIX KOHTPAKTOB C TOUKHU 3peHHs prcka KineHTa u 3akmodeHne prouepCHBIX
KOHTPAKTOB, (DOpBapAHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COINOCTABHMBI - IPU OTHOCHUTEIHHO HEOOIBIINX
HeOIaronpusTHBIX KoJeOaHUAX 1IeH Ha phIHKE BB ojBepraeTech pucKy 3HaUUTEIBHBIX YOBITKOB, IIPH 3TOM B Cily4ae
NpoJaku (QBIOYEPCHBIX M (OpBapAHBIX KOHTPAKTOB W IPOJAXKH OINLMOHOB Ha TMOKYINKY (OMIHOHOB «KOJUI»)
HEOTpaHMYEHHBIX YOBITKOB. C y4eTOM 3TOro, COBEPLIEHHE CJIEJNOK MO IPOAaKe ONIMOHHBIX KOHTPAKTOB H
3aKiroueHre GpIYepCHBIX U (OPBApPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEH/IOBAHO TOJIHKO OIBITHBIM HHBECTOPAM,
00J1a/1a101 MM 3HAYUTENTbHBIMU (PMHAHCOBBIMH BO3MOXKHOCTSIMU U TIPAKTUYECKUMHU 3HAHUSAMH B 00J1aCTH IPUMEHEHHS
WHBECTHIIHOHHBIX CTPATErHii.

Hacrosimas neknapanusi OTHOCHTCS TakKe M K MTPOM3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTaM, HalpaBJICHHBIM
Ha CHW)KEHHME PHUCKOB JIPYTHX olepanuil Ha (OHIOBOM pbIHKE. BHHMaTelbHO OIeHUTEe, Kak Bamm nponsBonHble
(MHAHCOBBIE MHCTPYMEHTBI COOTHOCSATCS C ONEPALUsIMH, PUCKH IO KOTOPHIM BBl HaMmepeHbl OrpaHHYHTb, H
ybenutech, yTo 00beM Barmiell mo3unMu Ha CPOYHOM PBIHKE COOTBETCTBYET O0OBEMY IO3MIMHM Ha CIOT pHIHKE,
KOTOpyto Bl xemxkupyere.

1 Pvinounwii (yenoeoii) puck

[TomMumo 001IeT0 PEIHOYHOTO (IIEHOBOTO) PHUCKa, KOTOPBIH HeceT KimeHT, coBepIaomuii onepanny Ha pelHKE
LeHHBIX Oymar, Bbl, B cirydae 3akimroueHns bpIOYEpPCHBIX, (DOPBapAHBIX U CBOM JIOTOBOPOB (KOHTPAKTOB), a TAK)KE B
cilydae TPOJAaXXW OIIMOHHBIX KOHTPAaKTOB, OyneTe HECTH pPHUCK HEOJarompusTHOIO HW3MEHEHHS IEHBI Kak
(PMHAHCOBBIX MHCTPYMEHTOB, SBJISIOIINXCS 0a3MCHBIM aKTUBOM IPOM3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, TakK H
PHCK B OTHOLIICHUH aKTHBOB, KOTOPBIE CITy>KaT 00ECICUCHNUEM.

B cj1y4dac H€6J'IaI'OHpI/I$1THOFO HU3MCHCHHSA IICHBI Be moxere B CpaBHHUTCIIBHO KOpOTKI/Iﬁ CPOK MOTCPATH
CpCACTBA, ABJIIIOMINCCA obecreyeHHUEM MNPOU3BOAHBIX (I)I/IHaHCOBBIX HHCTPYMCHTOB.

2. Puck ruxeuonocmu

Ecmu Bamra nHBECTHIIMOHHAS CTpaTerws MperycMaTpUBacT BO3MOXXHOCTH BOZHHKHOBEHHUS HEOOXOJUMOCTH
3aKpBITHS MMO3UIMH TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (WIIM 3aKIIOYCHHS CHICNKH C MHBIM KOHTPAKTOM, KOTOpPas
CHIDKACT PUCK TI0 TAHHOMY KOHTPAaKTYy), oOpaiaite BHUMaHUE Ha JTMKBHIHOCTh COOTBETCTBYIOIUX KOHTPAKTOB, TaK
KaK 3aKpbITHE MO3UIMI [0 HEJUKBUIHBIM KOHTPAaKTaM MOJKET IMPUBECTH K 3HAUUTEIBHBIM JIONOJHHUTEIbHBIM
yOBITKaM B CBSI3M C MX HU3KOH JHMKBHIHOCTHIO. OOpaTuTe BHHUMAaHHUE, YTO, KaK MPaBUIO, KOHTPAKTHI ¢ OoJjee
OTJIaJICHHBIMU CPOKAMH HCIIOJIHEHUS! MEHEee JIMKBUIHBI 1O CPABHEHHMIO C KOHTPAKTaMU C ONM3KUMHU CPOKAMH
WCIIOJIHEHHUSI.

Ecnm 3axmovennsiii Bamu 1oroBop, sBistomuniicss Ipon3BOJHEIM (PMHAHCOBBIM HHCTPYMEHTOM, HEIMKBUIEH,
n 'y Bac Bo3HUKIIa HEOOXOAMMOCTb 3aKPHITh MO3UIINIO, 0053aTEIIEHO PACCMATPUBANTE TOMUMO 3aKPBITHS TTO3UIHH IO
JTAHHOMY KOHTPAKTy aJIbTepHATHBHBIC BapHaHTHI HCKIIOYCHUS PUCKA MOCPEICTBOM 3aKIIOUEHHS CIEJIOK C MHBIMU
MIPOM3BOIHBIMU (DPMHAHCOBBIMM HMHCTPYMEHTAMHU WM ¢ 0a3MCHBIMH aKTHBaMH. VIcrionp30BaHME aJIbTEpPHATHBHBIX
BapUAaHTOB MOXKET MPUBECTH K MEHBIINM YOBITKaM.

HpI/I O9TOM TPYAHOCTHU C 3aKPBITUCM HOSI/II_[I/Iﬁ 1 IDOTCpHU B LICHE MOT'YT IPHUBECTHU K YBCINYCHUIO y6LITKOB 1o
CPaBHCHHUIO C OOBIYHBIMH CACJIIKaMMU.

Bamm MOpYyUCHHs, HAIIpaBJICHHBIC HA OI'PAHUYCHHC y6BITKOB, HE BCCriaa MOTYT OIrpaHHUYUTHL IOTEPU N0
npeanojiaraeMoro ypoBHs, Tak Kak B paMKax CKHaHLIBammeﬁCﬂ Ha PbIHKE CUTYyallUH UCTIOJTHCHUEC TAKOT'O MOPYUCHUA
Io yKa3aHHOI>'I Bamu OEHE MOXKET OKa3aTbCA HEBO3MOXHBIM.

I1. OrpaHuyeHue pacnopsikeHus1 CpeAcTBAMU, ABJISIOWNMUCS o0ecnieyeHHeM

HmymecTBo (4acTh MMYIIECTBA), IPUHAUIEKaIee BaM, B pe3yipraTe 3aKII0USHNUS JOTOBOPA, SBISIOLIETOCS
MPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYyZET SBIATHCS oOecrieueHreM UCIoIHeHus Bammx 06s3aTenseTB o
JIOTOBOPY U pacHopsDKEHHE UM, TO €CTh BO3MOXXHOCTB COBEpIICHNsI Bamu ciienok ¢ HuM, OyeT orpanndeHo. Pazmep
obecrieueHnsT U3MEHIETCA B TIOPSIIKE, IPEAYCMOTPEHHOM JIOTOBOPOM (crenuuKanueil KOHTpakTa), U B pe3yabTare
Brl MoxeTe OBITH OrpaHWYECHBI B BO3MOXKHOCTH PACHOPSDKATHCSI CBOMM HMMYIIIECTBOM B OONBIIEH CTENEHH, Y€M JI0
3aKIIFOUCHHUS I0TOBOPA.

III. Puck npMHYIMTEJBHOI0 3aKPbLITHS NO3ULIUH

He6nar0np1/mTHoe N3MCEHCHHC EHBI MOKET IMMPHUBECTHU K HCO6XO,Z[I/IMOCTI/I BHECTHU JONOJJHHUTEIIbHbIC CPEACTBA
JJIA TOro, YTOOBI MMpUBECTU o0ecrieueHre B COOTBETCTBHE C Tpe60BaHI/I$IMI/I HOPMATHUBHBIX aKTOB U 6p01<ep01<0r0
JA0T0oBOpPAa, YTO JOJIZKHO OBITH CACJIaHO B KOpOTKI/Iﬁ CPOK, KOTOPOT'O MOXKET OBITH HCIO0CTAaTOYHO IJIA Bac. Bam 6pOKCp
B OTOM CJIy4dac BIIpABC 6e3 Barero JOMOJIHUTCIIBHOTO COrjlaCus «HIPUHYAUTCIBHO 3aKPbITh MO3ULIHIO», TO €CThb
3aKJIIOYUTDh 10TOBOD, SIBJISIIOHII/II\/‘ICH MMPOU3BOAHBIM (I)I/IHaHCOBLIM HWHCTPYMEHTOM, WJIN HpI/IO6p€CTI/I ICHHBIC 6yMaFI/I 3a
cuet Bammx JACHEIKHBIX CPCACTB, WJIN MIPOJAATh Bammu ICHHBIC 6yMaFI/I. DTO MOXKET OBITh CACJIaHO IO CYHICCTBYIOUINM,
B TOM YHCJIC€ HEBBII'OJHBIM, IICHAM U MMPUBECTH K BOBHUKHOBECHHIO Y Bac y6BITKOB.
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[IprHYANTENTBHOE 3aKPBHITHE MO3WIMM HANpPABICHO HAa YNPAaBICHHE pHUCKaMH. BBl MOXXeTe MOHECTH
3HAYNTEIbHBIC YOBITKM HECMOTPSI HA TO, YTO IIOCIIE 3TOTO M3MEHEHHUE LICH HAa ()MHAHCOBBIE MHCTPYMEHTHI MOXKET
NPUHATH O7aronpusiTHoe Ayt Bac Hanpasienue n Bl momydnn 061 1oxon, ecau 661 Bama mo3unust He Oblia 3aKphITa.

IV.  Pucku, 00yc/1oBJIeHHbIe HHOCTPAHHBIM MPOUCXOKIeHHEM 0A3MCHOTO AKTHBA

1. Cucmemnule pucku

[IpumeHuTENBHO K 0a3MCHOMY aKTHBY IPOM3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB — LIEHHBIM OyMaram
WHOCTPAaHHBIX SMHUTCHTOB M WHIEKCAM, pAcCCYMTaHHBIM IO TaKMM LEHHBIM OymaraM, CHCTEMHBIE DPHCKH,
CBONCTBEHHBIE POCCHHCKOMY (DOHOOBOMY pBIHKY J[ONOJHSIOTCS aHAJIOTHYHBIMH CHCTEMHBIMH PHCKaMH,
CBONCTBEHHBIMHU CTpPaHE, TJC BBITYIICHB MIN OOpaIIaloTCs COOTBETCTBYIOIINME WHOCTPaHHBIC IEeHHbIE Oymar. K
OCHOBHBIM (haKTOpaM, BIMAIOIINM Ha YPOBEHb CHCTEMHOTO PHCKa B IIEJIOM, OTHOCSATCS ITOJUTHYECKAsl CUTyalus,
0COOCHHOCTH HAI[MOHAJIBHOTO 3aKOHOAATEIbCTBA, BANIOTHOIO PETYIMPOBAHUS U BEPOSTHOCTh HX H3MEHEHUS,
COCTOSIHHE TOCYJapCTBEHHBIX (PMHAHCOB, HAJIWYHME M CTEICHb Pa3BUTOCTH (PMHAHCOBOI CHUCTEMBI CTpaHBl MeECTa
HaxO0XJICHHUS JIMLA, 0053aHHOTO TI0 MHOCTPaHHBIM LICHHBIM OyMaram.

Ha ypoBeHp CHCTEMHOTO pHCKa MOTYT OKa3blBaTh BIHMSHHE M MHOTHE Ipyrue (akToOpel, B TOM 4YHCIE
BEPOSATHOCTh BBEJIEHHUS OrpaHWYEHHHM HA HHBECTULMHM B OTAEIBHBIE OTPACIH SKOHOMHKH WU BEPOSTHOCTH
OTHOMOMEHTHOH JIeBaIbBAIlH HAITMOHATBHON BaMOTHL. OOMEnpUHATON HHTETPAIHFHOMN OIICHKOH CHCTEMHOTO PHCKa
MHBECTULUM SIBISETCS «CYBEPEHHBIM PEHTHHI» B HHOCTPAHHOW MJIM HALlMOHANBHOW BAIlIOTE, IPUCBOEHHEBII CTpaHe,
B KOTOPOH 3aperucTpUpoBaH 3MUTEHT HHOCTPAHHOM IIEHHOW OyMmaru, MEXAyHapOJTHBIMH PpEHTHHIOBBIMU
arenrctBaMmu MOODY'’S, STANDARD & POOR'S, FITCH IBCA, onHako cieayeT UMeTh B BUAY, YTO PEHTUHTU
SIBIIIOTCS JIUIIb OPUEHTHPAMU U MOTYT B KOHKPETHBIIf MOMEHT HE COOTBETCTBOBAThH PEaIbHON CUTYallHH.

B Hacrosiiee BpeMsi 3aKOHOIATENBCTBO JOIMYCKAET BO3MOXHOCTD 3aKIIOUEHHS POCCHHCKMMHI HHBECTOPAMHU
JIOTOBOPOB, SIBIIAIOIINXCS POCCHHCKHUMH TPOM3BOIHBIMU (PUMHAHCOBBIMH HMHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM
KOTOPBIX SIBIISTIOTCS IIEHHBIE OyMarn WHOCTPAHHBIX 3MHUTEHTOB WJINM HWHJEKCHI, PACCUMTAHHBIC IO TAKUM LEHHBIM
O6ymaram. Mexny TeM, CyIIECTBYIOT PUCKH U3MEHEHUS PETYIATHBHBIX MOJX0M0B K COOTBETCTBYIOIUM OIEPAIUsIM,
B pe3yibTaTe Yero MOXET BO3HUKHYTh HEOOXOJUMOCTh COBEpIIATh CAEIKH, HAlpaBICHHBIE Ha IMpeKpalieHHe
00513aTeNIbCTB 10 YKa3aHHBIM JI0TOBOpaM, BONIpEeKH BammmM miaHaMm.

2. Ilpasoewie pucku

HeoOxonumo otnaBaTh cebe OTYET B TOM, YTO MHOCTpPaHHbIE (DMHAHCOBBIE MHCTPYMEHTBI, SIBIISIOIINECS
0a3MCHBPIMM aKTUBaMH{ TPOM3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, HE BCErla SBJIAIOTCS aHAJIOTAaMH POCCHHCKHX
(hPMHAHCOBBIX MHCTPYMEHTOB. B mo60oM ciydae, mpemocTaBisieMble 110 HUM IIpaBa M MPaBHIIA WX OCYIECTBICHHS
MOT'YT CYIIECTBEHHO OTIIMYATHCS OT IPaB M0 POCCHICKNM (DUHAHCOBBIM HHCTPYMEHTAM.

Bo3moxxHOCTH CyneOHON 3amIuThl MpaB IO MPOU3BOIHBIM (PHHAHCOBBIM HMHCTPYMEHTaM C HWHOCTPaHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OrPaHMYECHbI HEOOXOJUMOCTBIO O0pallieHus B 3apyOexHbIe CyJeOHbIe
U NPAaBOOXPAHUTEJbHBIE OPIaHbl 10 YCTAHOBJICHHBIM IIPAaBUJIAM, KOTOPbIE MOIYT CYLIECTBEHHO OTIMYATbCS OT
neiictBytomux B Poccun. Kpome Toro, Bel B 60nbIIMHCTBE CiTydaeB HE CMOXKETE MOJIAraThCsl Ha 3alUTYy CBOUX IIPaB
U 3aKOHHBIX HHTEPECOB POCCUHCKUMH YTIOJTHOMOYEHHBIMU OPraHaMu.

V. PackpbiTHe nHdopmanumn

PackpeiTie mHQpOpMannu B OTHOUIEHWH WHOCTPAHHBIX IEHHBIX Oymar, SBISIONIMXCS Oa3MCHBIM aKTHBOM
MPOU3BOHBIX (PMHAHCOBBIX WHCTPYMEHTOB, OCYIIECTBISIETCS MO TpaBWiIaM, JAEHCTBYIOIIMM 3a pyOexoMm, M Ha
aHIINICKOM si3bike. OIIEHUTE CBOIO TOTOBHOCTH aHAIM3WPOBATh MH(POPMAIMIO HA AHTIMHCKOM S3bIKE, a TAKXKE TO,
MOHUMaeTe JIu Bel oTiinuns Mex 1y TpuHATEIMEA B Poccun mpaBriiaMu UHAHCOBOM 0TY4eTHOCTH, MeXyHapOAHBIMU
cTaHiapraMu (UHAHCOBOM OTYETHOCTH WIM NpaBHJIaMd (UHAHCOBOM OTYETHOCTH, MO KOTOPBIM ITyOJIMKYyeTCs
HHGOPMALUSA SMUTECHTOM HHOCTPAHHBIX [[EHHBIX OyMar.

Taxoke poccuiickie OpraHH3aTOphl TOPTOBIH M (HMIIH) OpPOKEPHl MOTYT OCYIIECTBIATH MEPEBOJI HEKOTOPHIX
JIOKYMEHTOB (MH(pOpMAIINN), PacKphIBAEMBIX MHOCTPAHHBIM 3MHUTCHTOM Ui Bamero ymoOctBa. B 3tom ciydae
MIEPEBOJT MOXKET BOCIIPHHUMATHCS HCKIFOYHUTENIFHO KaK BCIIOMOTaTeNNbHAsT HHPOPMANUsI K O(QUIIHATIBHO PACKPHITHIM
JIOKyMeHTaM (MH(OpMaIMK) Ha THOCTPAHHOM sI3bIKe. Beerma yauThIBaliTe BEPOITHOCTH OMMOOK NEPEBOAUNKA, B TOM
YUCJIe CBSI3aHHBIX C BO3MOXXHBIM DPa3JIMIHBIM TEPEBOJIOM OJHUX W T€X K€ HWHOCTPAHHBIX CJIOB, W (pa3 win
OTCYTCTBHEM OONICTIPUHITOTO PYCCKOTO IKBUBAJICHTA.

PA3JEJ 6. IEKJTAPAIIASL O PUCKAX, CBSI3AHHBIX C 3AKJIOYEHHUEM JIOTOBOPA OB WHBECTUIIMOHHOM
KOHCYJbTUPOBAHUU

Hacrosmum Komnanus nadopmupyer Bac o ToM, 4TO TOMHUMO PHCKOB, YKa3aHHBIX B APYTUX ACKIApALUIX U
yBeJOMIICHHsIX PerimaMenra, CymIecTBYIOT JOIOJHHMTENbHBIE PHCKH, CBA3aHHbIE ¢ 3akimodeHueM Jlorosopa o0
WHBECTHLMOHHOM KOHCYJIbTUPOBAHHNH, M OKa3aHHEM YCIYT 110 HHBECTUIIHOHHOMY KOHCYJIbTHPOBAHHUIO.

Prck BO3HUKHOBEHUSA y6I)ITKOB Y KJIM€HTA B CIydac COBCPIICHUA CACIJIOK C (I)I/IHaHCOBBIMI/I UHCTPYMECHTaMHU Ha
OCHOBaHUMN Hpe)IOCTaBI[eHHOI\/’I HHHHBHHyaHBHOﬁ HHBECTHIIMOHHOMN PEKOMCHAAINU C OTCTYIIJICHUEM OT yCJ'IOBPIfI,
YKa3aHHbBIX B I/IHJII/IBI/U]yaJ'H)H()ﬁ HHBECTHIIMOHHOU PEKOMCHAAITNN (BKIIIO‘I&S[, HO HE€ OrpaHNYUBasAChb PHUCK
BO3HHUKHOBCHUS y6I>ITKOB B CJIy4a€ COBCPIICHHWA KIIMCHTOM CACJIOK C (IJI/IHaHCOBLIMI/I HUHCTPYMCHTAMU YaCTUIHO R195(00)
3a npeaciiaMmu CpoKoOB, YKa3aHHbIX B I/IHHHBHHyaHLHOﬁ I/IHBGCTPIHI/IOHHOﬁ pCKOMeHHaHI/II/I).
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WHunuBuayansHble WHBECTHLMOHHBIE PEKOMCHIALWH, TPENOCTaBICHHbIE KoMIaHme#, MOTyT colepKaTh
OIMCaHNE CAENKH ¢ (PMHAHCOBBIMH MHCTPYMEHTAMH, IIPEAHA3HAYCHHBIMH I KBATH(UIMPOBAHHBIX WHBECTOPOB.
®uHaHCOBBIE HHCTPYMEHTHI, IPEIHA3HAYECHHBIE IS KBATH()UIIMPOBAHHBIX HHBECTOPOB, HECYT B ce0€ MOBBIIICHHbIC
PUCKH WMHBECTUPOBAHUSI W MOTYT MOAXOAWTh HE KaKAOMY WHBECTOPY, B TOM 4HCIE, HE KaXIOMY
KBanuunupoBaHHOMY HHBecTOpy. Komnanus nadopmupyer Bac o ToMm, 94TO coBepIeHHE CIENOK ¢ (PUHAHCOBBIMU
WHCTPYMEHTaMH, ITPEIHA3HAYCHHBIMH JUIl KBIM(HUIUPOBAHHBIX WHBECTOPOB, HECET B TOM 4HCIE, HO HE
OTPaHUYMBASICh, ITOBBIIICHHBIN PUCK (PMHAHCOBBIX MOTEPh, KPEAUTHBIA PUCK, PUCK JIUKBUAHOCTH, PUCK SMHTEHTOB,
CBSI3aHHBIN C OrPaHUYCHHUSMH B KOHTPOJIC Haj AEATEIBHOCTHIO YMUTEHTOB (DMHAHCOBBIX MHCTPYMEHTOB, U JpyTHE
PHUCKH.

WupuBuyanbHbIe WHBECTUIMOHHBIE PEKOMEHIAITNH, NIpeAocTaBleHHbIe KommaHme#d, MOTyT coaepKaTh
OIMCaHWE CHCIKA C TPOW3BOAHBIMHA (DMHAHCOBBIMH WHCTPYMEHTAMH, HE NOJIC)KAIUMH CYyAeOHOH 3aliuTe B
COOTBETCTBUU ¢ MyHKTOM 2 cTtatbu 1062 I'paxknanckoro koaekca Poccuiickoit ®enepaunu. Hacrosmum Kommnanus
uHpopmupyeT Bac o0 pHckax, CBSI3aHHBIX C 3aKJIIOYCHHEM JIOTOBOPOB, SBJISIONIUXCS BBINICYKa3aHHBIMU
MPOU3BOHBIMU (PMHAHCOBBIMH WHCTPYMEHTaMHU. BB JODKHBI OCO3HABaTh, 4TO TpPeOOBaHUS (HU3UUCCKUX JTHII,
CBSI3aHHBIC C JOTOBOPOM, SIBIISOIIMMCS TIPOU3BOIHBIM (DMHAHCOBBIM HHCTPYMEHTOM, TOJJICKAT CYACOHOM 3amure
TOJIBKO TIPH YCJIIOBUHU €T0 3aKJII0ueHus: Ha bupike, a Takke B MHBIX CIy4asX, MPeyCMOTPEHHBIX 3aKOHOAATETLCTBOM
Poccuiickoit ®denepanun.

PA3JEJ 7. JEKJTAPALIAA O PUCKAX NMPHOBPETEHHSI AKIHWII B MPOIECCE WX NEPBUYHOI'O MYBJIUYHOI'O
OPEJJIOXKEHUSA

Henp mexmapamuy o puckax IpUOOPETEHHS aKIUH B MPOIECCe X MEPBUIHOTO TYOIMIHOTO MPEIIOKEHUSI —
npefocTaBuTh Bam mHMoOpMaimrio 00 OCHOBHBIX pPHCKax NPHOOPETCHHs aKIUi B MpoIecce HX IEPBHYHOTO
myOnuaHOTO MpemToskeHus (pa3menienns) (nanee — [PO). JlaHHBIC caenmku MOAXOoAT He BceM KimeHTaM, MOCKOIbKY
COTIPSDKEHBI C OTTOITHUTEIBHBIMA PHUCKAMHU.

[epBruHOE IMyOIIMYHOE MpeUIOKEHHE (pa3sMELIeHHe) aKIMil 03HAaYaeT, YTO aKLHUU BIIEPBBIC MpeIararoTcs
IIUPOKOMY KPYT'y HHBECTOPOB. AKIIMH MOXKET MPOJaBaTh caMa KOMIIAHUS - SMUTEHT, JINOO OJIMH HJIH HECKOJIBKO ¢
aKIMOHEPOB. BHIMaTENbHO H3yYHTE SMHCCHOHHYIO JOKYMEHTALIHIO, B TOM YHCIIEC MPOCIEKT LIEHHBIX Oymar. OueHnTe
JMHAMUKY OTpacid SMHUTCHTA, W3y4YHnTe (PUHAHCOBBIC MOKA3aTeNH aHAJOTHYHBIX KOMIIAHUH, aKIWU KOTOPBIX yiKe
mMyONMMYHO 0OpaIaroTcs Ha PhIHKE [EHHBIX OyMar.

[Ipnobperenuro akuuii B mporecce [IPO npucymy odmue pucky, CBI3aHHbBIE C ONEPAIMIMH Ha PBIHKE [IEHHBIX
Oymar, co cIeayIoINUMHI 0COOCHHOCTSIMU.

L. PuiHOYHBIE pUCKH

CrouMocTh akIuii, mprodpeTeHHbIX B nporiecce IPO, MoxeT OBITH 1MoIBepKeHa CYIECTBEHHBIM KOJIEOaHUSIM:
PBIHOYHAS [IEHA KLU 1TociIe Hadajla TOPTOB MOXKET OKa3aThCsl KaK CYIIECTBEHHO BBINIE, TAK M CYLIECTBEHHO HIDKE
CTOMMOCTH UX mpuoOpereHus B mporecce [PO.

Bo MHorux cnyuvasix npu nposegenuu [PO kpynHble akinoHepbl KOMIIaHuH, Beixoadmei Ha [PO, npuHuMarot
Ha ce0s 00513aTeIbCTBO HE TPOAaBaTh MPUHAIC)KAINE UM aKIIMU B TEUEHHUE OTPEIENICHHOT0 IEPHO0/1a BpPEMEHH T10CTIe
nposeneHus [PO (00190 3T0 HazbBaeTcs «lock up - mepuony). OOpaTHTEe BHUMaHKE, YTO TOJO0OHEIC 005S3aTEIECTBA
MOT'YT NPUHSTH Ha ce0sl He BCe NEHCTBYIOIIME aKIIMOHEPHI, a B Cllydae HapyIICHHS TaKUX 00s3aTeNIbCTB KPYIHBIC
MpOoJaKH akui nocie mposeneHus [IPO, MOTYT CHU3UTB X PBIHOYHYIO LICHY.

1I. Pucku «anioxkanum»

[TpunuMast mopydeHue Ha MOKYNKy akiui B mponecce IPO, KoMmmanus He rapaHTHpPYeT €ro HCIOJHEHHE.
WMudopmanus o mocTynMBIINX 3asBKaxX HepenaeTcs dyepe3 opranuzaropa [PO npomasuy akiuii 1 IMEHHO OH pelliaer,
B KaKOM KOJINYECTBE aKIUU OyIyT pacTpeieieHbl MeXy HHBECTOpaMH (OOBIYHO ATO HA3bIBAETCS «AJIOKAITHEH»).
OO6paruTe BHUMaHHKE, 4TO Bame nopydeHnue MoxXeT OBITh UCTIOIHEHO YaCTUYHO U BHI oTyunTe MeHbIIee KOJTHIECTBO
aKIWi, YeM U3HA4YaIbHO COOMPANINCH IPUOOPECTH, MO0 HE UCTIOJIHEHO BOBCE.

B cnyuae, ecnu, mpeamnonarasi HEBBICOKYIO aJUIOKalMio, Bbl ucmonb3yeTe 3aeMHbIE CPEACTBA W IOAAETE
MopydYeHre Ha MproOpeTeHre OOIBIIEro KOJINIeCTBA aKIIUH, YeM N3HAYATBHO COOMPATHCH KYITUTh, CYIIECTBYET PUCK
TOTO, 4TO Bare mopydenue OyaeT UCIIOTHEHO B ITOJIHOM 00beMe U Toraa Bl momydute 6ombliee KOJIUIECTBO aKInH,
4eM U3HAYAIHHO MIAaHUPOBAIH.

B psanme cnywsaeB mpomaBubl aknuil unm opraHusatopbl IPO  orpaHm4MBarOT KOIMUYECTBO 3asBOK Ha
NpuoOpeTeHNe aKIni, KOTOPbIE MOTYT OBITH IIOIaHBI HHBECTOPOM Yepe3 Pa3HBIX OpokepoB. MeXaHN3M NpOBEICHHS
OHMP>KEBBIX TOPTOB IO3BOJIIET OTCIIEANTH KOJIMIECTBO TOPTOBBIX 3asBOK, IIOIAaHHBIX B HHTEPECaxX OJHOTO WHBECTOpa
pasHeIMH OpokepaMu. B cirydae mpeBBIIIEHHS YCTAaHOBIEHHOTO MaKCHMAaJbHOTO KOJMYECTBa, Bce Bamm 3asBkH
MOTYT OCTaThcs 06€3 yIOBIECTBOPEHHUSI.

YunureiBas BbIIIEU3JI0KEHHOE, MbI pekoMeHAyeM Bam BHHMAaTeJbHO PAacCMOTpeTh BONPOC O TOM,
SIBJSIIOTCA JH PUCKH, BO3HUKAOIKUe NP npuodperennu aknuii B npouecce IPO, npuemaembiMu pist Bac ¢
ydyeroMm Bamux HHBeCTHIHOHHBIX LieJieil H PUHAHCOBBLIX BO3MOKHOCTel. JlaHHAasA NeKIapanusi He HMeeT CBoei
LeJIBI0 32CTaBUTHh Bac oTka3aThes 0T coBepIIeHUs TAKUX C1eI0K, a2 TPU3BAHA MOMOYb BaM olleHUTH UX PHCKH
U OTBETCTBEHHO MOJOHTH K pPellleHHI0 BONpoca o Bbi0ope Balleii HHBeCTHIMOHHOM cTpaTeruu.
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PA3AEJ 8. IEKJAPALIUSI O PUCKAX, CBSI3AHHBLIX C UCHNOJBb30BAHUEM BPOKEPOM B CBOUX MHTEPECAX
JEHEXKHBIX CPEJCTB M (MJIM) UEHHBLIX BYMAT KJIMEHTA

Lens HacTOAIIEH AEKIapanny - IPEIOCTaBUTh Bam MH(OpMAINIO 00 OCHOBHBIX PHCKAX, C KOTOPBIMHU CBSI3aHO
UCTIONBb30BaHue bpokepom B cBomx mHTEpecax Bammx neHeXHBIX CPeACTB U (WIN) IICHHBIX OyMar.

JlaHHas neknapanys He IMeeT CBOeH IIeTIbIo 3aCTaBUTh Bac 0Tka3aTecs oT npenocTasieHus Bamemy bpokepy
npaBa MCIOJIb30BaHUS B CBOUMX MHTepecax Bammx neHeXHBIX cpeiacTB U (M) HEHHBIX OyMmar, a mpu3BaHa MOMOYb
Bam OIeHUTh UX PUCKU M OTBETCTBEHHO MOJOWTH K PEIICHHUIO 3TOTO BOIPOCa.

JleHexHsle cpecTBa, nepeaaBaeMble Kinnentom Bpokepy amst coBepIeHHs CIENI0K U ONepanuil ¢ eHHbBIMU
Oymaramu, MHOCTPAaHHOW BaJIFOTOH, JParoleHHBIMH MeTallIaMH W/WIM 3aKIIOYEHUs] JOTOBOPOB, SBISIOLIMXCS
MPOU3BOIHBIMH (PMHAHCOBBIMH MHCTPYMEHTAaMH, a TaK)Ke MOJy4eHHbIe bpokepoM 1Mo BhIIeyKa3aHHBIM CHEJIKaM U
oreparnusaM, coBeplleHHbIM bpokepom Ha ocHoBanuM JloroBopa 00 oOkazaHMM yciIyr Ha (DUHAHCOBBIX DBIHKAX,
yuuTheIBatoTCs Ha CrienuambHBIX OPOKEPCKUX CUETaX, OTKPHITHIX KoMMaHuM B KPEIUTHBIX OpraHU3anusaX AU ydeTa
Ha HHUX JICHEXHBIX CPEICTB, NMpHHauIeKamux KimeHTam, Ha cdeTax B KIMPHUHTOBON OpraHW3aIlM, Ha CUETax
BBIIIECTOSIIETO OpOoKepa, HAa CYETaX BEHIMIECTOSIIEH MHOCTPAHHOW (PMHAHCOBOH OPraHM3allNH, OCYIIECTBISIOMICH
y4YeT ¥ XpaHEHHE aKTHBOB KJIMEHTOB B COOTBETCTBUH C IMPHUMEHHMBIM 3aKOHOIATEILCTBOM, BMECTE C JICHE)KHBIMH
cpexnctBamu apyrux Kinnenros Kommnanun.

JleHexxHble cpescTBa, nepenaBaeMble 1Mo JloroBopy o0 okazaHMM ycinyr Ha (DMHAHCOBBIX PBIHKaxX M (WJIH)
3auyncnsemMble Ha CrienuanbHbIe OPOKEPCKUE cueTa, He MOJUIeKAT CTPAXOBAaHMIO B COOTBETCTBHU ¢ DenepanbHBIM
3akoHOM 0T 23.12.2003 Ne 177-®@3 «O cmpaxosanuu 6k1ados usuueckux auy ¢ banxkax Poccuitickoti @edepayuuy.

3akmroyast JloroBop 00 okasaHuM yciayr Ha ()MHAHCOBBIX pbIHKaX, KimeHt npenocraBnser bpokepy mpaso
HCIIONIb30BaTh B CBOMX HMHTEpecax ACHEXHbIe cpeicTBa KimeHTa, mpenHa3sHadeHHbIE I ONEpaliil ¢ IIEHHBIMU
Oymaramu, WHOCTPAaHHOI BaJIIOTOW, MPOM3BOAHBIMU (PUHAHCOBBHIMU MHCTPYMEHTaMH (IIOJIYYEHHBIE OT OIEpaLui ¢
LEHHBIMH OyMaramu, HWHOCTPAHHOM BaJIIOTOM, IPOU3BOJHBIMU (DUHAHCOBBIMM HHCTPYMEHTaMHM), B MOpPSIKE,
pexycMOTpeHHOM PerimameHToM, AeHCTBYIOIINM 3aKoHOAATeNbcTBOM P® W HOpMAaTHUBHBIMH aKkTaMH B cdepe
¢mHAaHCOBBIX pBIHKOB. [Ipm 3TOoM bBpokep rapantupyer Kimenty wucnonmnenme mopydenmii Knmenra 3a cuer
YKa3aHHBIX JCHE)KHBIX CPEICTB B CPOKH, YCTaHOBJIECHHbIe Permamenrom. Bpokep He Hconb3yeT neHHBIE Oymaru
Kiuenra B cBoux nHTEpECax.

Puck ucnonp3oBaHus JCHECKHBIX CPCIACTB

B cootBercTBHM C 3aKOHOM Bpoxep MODKEH XpaHUTh ACHEKHBIE CPEACTBA KIHMEHTOB OTIEIBHO OT CBOMX
COOCTBEHHBIX, OJHAKO MOXXET MX OOBEOUHATH C ACHEKHBIMH CPEICTBAMH JAPYTHX KIMEHTOB Ha CIIEIMAIbHBIX
O6poxepckux cuerax. B ciyuae npegoctaBnenus bpokepy npaBa ucmionb30BaHus A€HEXXHBIX cpencTB Kimenta bpoxep
BIIPaBE 3a4YHCIATH JIeHEeXKHBIE cpeacTBa KimeHTa Ha coOCTBEHHBIN OAHKOBCKMII WM KIMPHHIOBBIM CUET, a TaKKe
HCIIONB30BaTh UX Ui 00ECIeUYeHHUs] NCIIOTHEHUS 0043aTeNbCTB 10 CACNIKAaM, COBEPIIIaeMbIM 3a CUET APYTMX CBOMX
KJIMCHTOB, TapaHTUPYs KIMEHTaM HCIIOJHEHHE €ro MOPYYEHHH 3a CueT yKa3aHHBIX JIEHEKHBIX CPEJCTB MM HX
BO3BpAT 110 TPEOOBAHUIO KIMEHTOB. B 3TOM cityyae Bbl mpuHIMaeTe Ha ce0s prck 6aHKkpoTcTBa bpokepa, ecnu oH He
CMOXKET BEPHYTh CyMMY Bammx cpencTs, KOTOpbIE HCIONb30Bad. Takol pUCK HE 3aBUCUT OT TOTO OCYLIECTBIISIIN JIX
Bsl camu clienku ¢ HCHOIb30BAHKUEM UYKUX CPEACTB UM HET U B HACTOSAIIEE BPEMS HE CTPaxyeTcs.

C 1enbio0 CHIKEHUST BOBMOXKHBIX PUCKOB bpokep BeleT BHyTPEHHUH y4ueT JeHEKHBIX CPEICTB M ONEpaIHii C
JIEHE)KHBIMU cpeZicTBaMu KireHTa OT/IeNbHO OT JEHEXKHBIX CPEJICTB U OTEpaIUil C IEHEKHBIMU CPEICTBAMU JAPYTUX
KIMeHTOB U bpokepa. B mopsinke u cpokw, mpeaycmoTrpeHHble Permamentom, bpokep mpenocrasnser KineHTty
OTYETHOCTH, B KOTOPOH, B TOM YHCJIE, YKa3bIBaeT CBEACHUSI 00 OCTaTKaX U JBIKCHHH JICHS)XKHBIX cpencTB Kimenra.

YACTbD 2. YBEJOMJIEHUA KJIMEHTOB

Hacrosmue yBemomieHus npenocTaBisiioTcs Bam B cOOTBETCTBHH ¢ TpeOOBaHMSAMH 3aKOHOJATEIbCTBA
Poccwuiickoii ®enepannn B cdhepe (pUHAHCOBOTO PHIHKA, a TaKXKe B paMKax ba3oBoro craHmapra 3amuThl paB U
MHTEpECOB (U3MYECKUX M IOPHAMYECKUX JHI[ - II0Jydareliell (UHAHCOBBIX YCIYT, OKa3bIBAEMBIX WICHAMH
caMoperyJIupyeMbIX opranusanuii B cgepe (MHaHCOBOTO PBIHKA, OOBEINHSIONINX OPOKEPOB.

PA3IEJ 9. YBEJOMJIEHUE O PUCKE BO3HUKHOBEHUS KOH®JIUKTA UWHTEPECOB, OF OBIIEM XAPAKTEPE U
(AJIN) UICTOYHUKAX BOSHUKHOBEHUS KOH®JIAKTA WTHTEPECOB.

Hactosmum Kommanus madopmupyer Bac o ToM, 9To B mpomecce oka3zaHHs YCIyT B paMKaxX HaCTOSIIETO
PeryamenTa cymecTByeT pUCK BOSHUKHOBEHHUS KOH(MDIIMKTa HHTEPECOB.

[Mon KOH(IMKTOM WMHTEPECOB IOHMMAETCS BO3HUKAIOIIEE NPH OCYIIECTBIEHHH NPOdecCHOHAIBLHOM
JIeSITETIFHOCTH Ha PHIHKE IIEHHBIX OyMar, a Taxke MPH MPeIO0CTAaBICHNH YCIyT Ha BaJIOTHOM PBIHKE, IPOTHBOPEUNE
MEXIy UMYIIECTBEHHBIMI M WHBIMU MHTepecamu Kommnaumu m (uiam) ee pabOTHHKOB U (WJIM) YJICHOB €€ OPraHoOB
yHOpaBieHus U (W) yJYaCTHHKOB, MMEIOMIMX JOCTYI K CIIy)KeOHOH M mMHcaiaepckoit mHpopmanuu, u Kiuenra
Komnannmn, nubo wmexnmy wuHTepecamu Heckonbkux KmnmentoB Kommanmm, mmbo mnpu COBMEIIEHHH BHIIOB
podeCcCHOHANTBHON JIeITEIFHOCTH HA PHIHKE IIEHHBIX OyMmar, B pe3yjibTaTe KOTOPOTO NeHCTBUS WM Oe3neiicTBhs
Kommanwnu, u (unm) ee pabOTHUKOB ¥ (HMJIH) YWICHOB €€ OPTaHOB yNpaBleHUs U (MIH) YIaCTHUKOB MOTYT PUIMHUTD
Knuenty yOBITKM WM TIOBJIEYBb MHBIE HeOIaronpusiTHeie i KilmenTa nocneacTBus.
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[TockosbKy PUCK BO3HUKHOBEHHSI KOH(INKTA HHTEPECOB HE MOXKET OBITh MCKIIIOYEH MOJHOCThI0, KommaHus
napopmupyer Kimenta o6 oOmem xapakTepe W (MJIM) HUCTOYHHMKAX KOH(IMKTa HHTEPECOB, KOTOPHIA MOXKET
BO3HUKATh B CICAYIOIINX CIydasx:

1. COBMGHICHI/IC Kommnanuei 6pOKepCKOﬁ JACATCIBbHOCTU C zu/mepcxoﬁ JACATCIBbHOCTBIO, NCATCIBPHOCTBIO
IO ynpaBJICHUIO HEHHBIMH 6yMaraMn 1 ACATCIIbHOCTBIO IO UHBECTULIMOHHOMY KOHCYJIIbTUPOBAHUIO.

2. B cuity Toro, 4to omepanuu ¢ GUHAHCOBBIMUA MHCTPYMEHTAMH MOTYT COBEPINATh JOJKHOCTHBIC JIHIA
u pabdotHrkn Kommanuu (a taxke vHblE cBsi3aHHbIE ¢ KoMnanuel oOMMMY S9KOHOMHUYECKHMMHU WHTEPECaMu JIMLA),
Kommnanusi, ee TOIKHOCTHBIE JHLA U paOOTHUKK MOTYT BJIaJIETh WM OBITh 3aMHTEPECOBAHBI B 3aKJIFOUSHUH CAEIKH C
(hPMHAHCOBBIM MHCTPYMEHTOM, B OTHOIICHHU KOTOPOTo KilMeHTOM 1o/1aHo Mopy4YeHUe Ha 3aKITI0USHUE CIIENTKHU U (HIIN)
B OTHOLIeHHUHU koToporo Kommnanus npenocrasnger KnueHTy HHIUBUYaIbHYIO HHBECTUIIMOHHYIO PEKOMEHIALIUIO.

3. B ciyuae coBepieHHs CAEIOK M Orepanuii ¢ (UHAHCOBBIMH WHCTPYMEHTAMH II0 TIOPYUYCHHSAM W B
untepecax Knunentos Komnanuu unrepecs! ogunx KnnentoB Komnanuu MoryT oTiM4atbes OT HHTEPECOB IPYTHX
Kinenros.

4. B ciydasx, korna KoMmmanus sBiseTcs OXHIM U3 YIaCTHUKOB Pa3MEIIEHHS WIIN MPEATI0KEHHS, BBIKYTIa
LEHHBIX OyMmar (aHaeppaiiTepoM, OpraHH3aToOpOM, COOPTaHN3aTOPOM Pa3MEIICHHS, MIPEAJIOKEHNUS, BBIKYTNA LICHHBIX
Oymar) Ha OCHOBaHHH JOTOBOpPA, IPEAYCMaTPHUBAIOMIECTO BHILIATY KOMITaHUN SYMHUTEHTOM (aKIHOHEPOM SMHUTEHTA)
BO3HArpakKIACHHUS OT 00bEMa MPUBJICUCHHBIX K Pa3MELICHHIO, IPEATI0KEHHIO, BHIKYITy HHBECTOPOB M OJTHOBPEMEHHO
oka3bIBaeT yciyru Knmentam mo GpokepckoMy oOciykuBaHHIO, y KoMnmanuu u sMuTeHTa (aKIHOHEpa SMUTEHTA)
MOXET BO3HUKATh MaTepuaibHasi 3aMHTEPECOBAHHOCTD B pa3MelleHHH (IIPEAJIOKEHIH) IIEHHbIX OyMar Ha HauboJee
BBII'OJJHBIX KaK IJIA KOMHaHI/II/I, TaK U JJId OMUTCHTA, YCIIOBUAX.

5. [Ipn ywactum B mpomecce MyOJMYHOTO pa3MelneHHs (TPeUIOKeHUs) LEHHBIX Oymar Ha Oupixe
Kommnanwus npu ucnonHeHnu nopydeHuit KimeHToB Ha ydacTHe B pa3MEICHUH MOXET OJHOBPEMEHHO BBICTaBIISAThH
3afBKM 33 CBOW CUET Ha yJacTHE B YKa3aHHOM pa3MELICHHH, YTO MOXKET MPUBECTH K HCIOJHEHUIO IOPYYCHUS
KineHTta Ha MeHee BBITO/IHBIX YCIIOBHSX, YeM eciiv Obl 3asiBKa 3a cueT KoMmanuu He Oblila BHICTaBIICHA.

6. B ciyuae 3akirouenus caenku 3a cuer KinnentoB Komnanuu, u (Mau) OpeioKeHHs, COMEPKAIIETO
OIMUCaHUe CJCNOK C IEHHBIMU OyMaraMu, IparolieHHbIMU METANIaMU WUJIA UHBIMH (PUHAHCOBBIMU MHCTPYMEHTAMH,
KOTOpBIE OYIyT COBEPLIATHCSI MPU YYaCTHU WU KOHTPArCHTAMH, 110 KOTOPHIM OYAYT SBIATHCS APYroil KIHEHT
Komnanmn w (unmm) addmmmpoBanHoe mumo Kommanum u (wnm) wHOe cBs3aHHoe ¢ Kowmmanmed oOmumu
SKOHOMHYCCKHUMHU UHTEpecamMu Juiio, KoMmanus, ee TOKHOCTHBIC JIUIA U PAOOTHHUKU MOTYT OBITh 3aMHTEPECOBAHBI
B 3aKJIFOUCHUH TAKUX CHCIIOK.

7. B CJIy4ac 3aKIIOYCHHA CACIKH 3a CUCT Kiuenros KOMHaHI/II/I, u (I/IJ'II/I) MPCAJIOKCHUA, COACPIKALICTO
OIIMCAHHUEC CIACIIOK C ECHHBIMU 6yMaFaMI/I, Aparouq€HHbIMU METAJIAMU WU UHBIMU (I)I/IHaHCOBLIMI/I HHCTPYMCHTAMU,
SMHUTEHTOM WM 00SI3aHHBIM JIMOOM, IO KOTOPBIM SBJIACTCA KOMHaHI/Iﬂ, a(b(bI/IJ'II/IPOBaHHOC JIMIIO Kommanuu u (I/IJ'II/I)
HHOe cBsa3aHHOe ¢ Kommanuei O6H.II/IMI/I 9KOHOMHYCCKUMHU UHTEpECaMU JIUIIO, KOMHaHI/ISI, €€ JOJDKHOCTHBIC JIMIa 1
pa6OTHI/IKH MOTyT OBITh 3aMHTEPCCOBAHBI B 3aKIIFOYCHUUN TAKUX CIACJIOK.

8. B cmyuae cosepmenuss Kommnanwmeit B wmHTepecax KimeHTa cHenok ¢ IeHHBIMH OyMaramu,
JParoneHHbBIMU METalJIaMU WM WHBIMH ()MHAHCOBBIMHM MHCTPYMEHTaMH, KOTOPBIMH Biaaeer Komnanus n (wm) c
KoTopsIMH KoMIIaHWsI HaMepeHa COBEPUINTH CAENKY, KoMIaHus, ee JOKHOCTHBIE JIMIA U paOOTHUKH MOTYT OBITh
3aMHTEPECOBaHbl B 3aKITIOYEHUHM C/AEINKH C TaKUM{ IIEHHBIMM OyMaramu, AparoleHHBIMH MeTallaMH WIIH
(PMHAHCOBBIMH MHCTPYMEHTAMH.

9. IIpemocraBnenne Kommanweidt yciyr B pamMkax PernameHTa, B TOM YHCIIE TIPEIOCTaBICHHE
WHINBUAYAITEHBIX WHBECTHIIMOHHBIX peKOMeHIaIuH, MIPeOCTaBICHUEC AHAIATHYECKUX OTYETOB,
MpeIyCcMaTpPUBAOIINX coBeplieHne KimeHTamu U (WiIH) 3a MX CYeT JEHCTBUM, B CIy4ae €CIH COBEpIICHHE ITHX
JNEHCTBUH TpenmonaraeT moiydeHne KowmmaHueid BO3HATpaKACHUS WM WHBIE HMYIICCTBEHHBIC Oiara WiH
OCBOOOXKICHHE OT OOS3aHHOCTH COBEPIIUTH OIPEICICHHBIE NSHCTBHSA B pPaMKax IOTOBOPOB, 3aKITFOUYCHHBIX
Komnanweii ¢ TpeTbuMu JTHIIaMU (HAIIPUMED, JOTOBOPOB C SMUTEHTAMH IIEHHBIX OyMar, B TOM YHCIIE JJOTOBOPOB 00
OKa3aHWH yCIyT MapKeT-MeHKepa).

Wudopmanmss 0 BO3MOXXHOCTH BO3HMKHOBEHMs KOH(IMKTa WHTEpecoB, 00 oO0meM Xapakrepe W (WiIN)
WCTOYHMKAX €ro BO3HUKHOBEHHUS ITpPH 3akioueHWu JloroBopa 00 WHBECTHIIMOHHOM KOHCYJIBTHPOBAaHWUU H
OCYILECTBIIEHMM JeATeNbHOCTH KoMmaHuum B KauecTBe MHBECTHIIMOHHOTO COBETHHKA, IpUBEAEHA B
[punoxxernu Ne 12 k HactosuieMy PernameHnTy oka3zaHus yCIIyr Ha pUHAHCOBBIX PBIHKAX.

Kommnanust ocymiecTBisier npodecCHOHAIBHYIO JIESTENbHOCTh Ha PBIHKE LEHHBIX Oymar, pyKOBOZICTBYSChH
MPUHIUIIOM JJ0OPOCOBECTHOCTH M NpHOpuTeTa HHTEepecoB Kimenra nepes cobcTBeHHbIME HHTepecaMu Komnanuu u
NPUHAMAET Bce HEOOXOJMMBIE MEpbl, HalpaBi€HHbIE HAa HCKIIIOYEHHE KOHQIIMKTa WHTEPECOB B AEATEIHHOCTH
Komnanum B cCOOTBETCTBMM C BHYTPEHHMM JOKyMeHTOM «IloinTHKa 1O ynpaBieHHI0O KOH(IMKTOM HHTEPECOB B
AO UDK «Comupn». YkazaHHBIH JIOKYMEHT oIyOiukoBaH Ha caiite Kommanum B paszmene  «/lokyMeHTBI»
(https://solidbroker.ru/docs/dopolnitelnaya_informatsiya).

Knuent noareepxaaer, 4ro MHGOPMALSL O BO3MOXKHOCTH BO3HUKHOBEHHSI KOH(IINKTAa HHTEPECOB, 00 0011IeM
Xapakrepe M (WJIM) MCTOYHMKaxX €ro BO3HHKHOBEHHS, COAEpKallascsi B HACTOSILIEM YBEJIOMIICHHH, SIBIISICTCS
TOHATHOH, MOJHOW U goctaTouHol it KitmenTa u npenocrasnena Kimenry no 3akimrouenns /loroBopa 06 okazaHuu
ycIyr Ha ()MHAHCOBBIX PBIHKaX.


https://solidbroker.ru/docs/dopolnitelnaya_informatsiya
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PA3IEJ 10. YBEJIOMJIEHUE O 3AIIPETE MAHUITYJIMPOBAHUS PBIHKOM M HENPABOMEPHOI'O MCITIOJIb30BAHMS
MHCAMJEPCKO HHO®OPMALIMA

Hacrosmum KnmenTt moareepkaaer, uto o3HakomieH AO DK «Commm» ¢ mHpOpMarmeir o 3ampere Ha
OCYILIECTBIICHHUE ICHCTBUH, OTHOCAIIMXCS K MAaHHITYJHPOBAHHUIO PHIHKOM, M OTPAHWYCHUSAX HA WCIIOJIF30BaHHE
WHCaWIepCKo NHPOPMAINN W/IITH MaHUITYJTMPOBAHNE PHIHKOM, IIPEAYCMOTPEHHBIX CTaThaMu 5 u 6 DexeparbHOTO
3akoHa oT 27.07.2010 Ne224-®3 «O npomusodeiicmeuu HeNPABOMEPHOMY UCHOIb308AHUIO UHCAUOEPCKOU
uHpopMayuu U MAHUNYIUPOBAHUIO PLIHKOM U O GHECEHUU USMEHEHULl 8 OMOenbHble 3AKOHOOAMmeNbHble AKMbl
Poccuiickoii @edepayuuy (manee - Denepanbhbiii 3akoH Ne 224-03) u NPUHATEIMA B COOTBETCTBUU C HUM
HOpPMATHUBHBIMU akTaMu banka Poccun.

B cootBercTBuu ¢ TpeboBanmsiMu DenepanpHoro 3akoHa Ne 224-@3 3ampemaercs:

1) Vcnonp3oBanue MHCAHEPCKON HHPOPMAINK:

— U OCYIIECTBJICHHS omnepanuii ¢ (GMHAHCOBBIMH MHCTPYMEHTAMH, WHOCTPAHHOW BANIOTON W (WIIH)
TOBapaMH, KOTOPBIX KacaeTcsl WHcaiiepckas HMH(GOpPMaIys, 3a CBOM CYET WM 3a CUeT TPEThEro JIMMA, 3a
HCKITIOUEHHEM COBEPIICHHS ONEPaniil B paMKaxX HCIIOHEHNS 0053aTeIbCTBA 110 MOKYTIKE HIIH MTPOAaKke (PMHAHCOBBIX
WHCTPYMEHTOB, WHOCTPAHHON BaMIOTHI M (MJIM) TOBapOB, CPOK HCIOJHEHHS KOTOPOrO HACTYIHJ, €CIH TaKoe
00513aTeIECTBO BO3HUKIIO B PE3yIbTaTe OMEPAINH, COBEPIIEHHONW O TOTO, KaK JIUILy CTajla NW3BECTHA MHCaWIepcKas
nHpOpMAITH;

— MyTeM Iepe/iauu ee JAPYroMy JIMILy, 32 UCKIIOUSHHEM CIIy4aeB Nepeiauyd 3Toi MH(POpMalHH JIHILY,
BKJIFOYCHHOMY B CIIMCOK HMHCalJI€pOB, B CBSI3U C HCIIOJIHEHWEM OOSN3aHHOCTEH, YCTaHOBJECHHBIX (enepalbHBIMU
3aKOHaMH, JINOO B CBSI3H C UCIIOJIHEHUEM TPYJIOBBIX 0053aHHOCTEH HIIM UCTIOJTHEHUEM JI0T0BOPa;

— MyTeM Ja4d PEKOMEHJAIMH TPEThUM JIMIaM, OOS3bIBAHUSI WM MOOYXKICHUS MX WHBIM 00pa3oM K
NPUOOPETEHHIO WIIH MPOoJIake (PUHAHCOBBIX MHCTPYMEHTOB, MHOCTPAHHOI BaIOTHI U (MJIM) TOBAPOB;

2) OCYIICCTBIISITH ACHCTBUS, HANpPaBIATh IOPYYEHHsS, KOTOPbIE MOTYT COJAEpXaThb IPU3HAKH,
oTHOCsIIMECS B cOOTBETCTBUU ¢ DenepanbHbiM 3ak0OHOM Ne 224-D3 Kk MaHUIYJIUPOBAHUIO PHIHKOM.

K MAaHUITYJIUPOBAHUIO PBIHKOM OTHOCATCS CICAYIONINC Z[eﬁCTBHﬂZ

1) YMBIIUIEHHOE paclpoCTpaHeHHWEe Yepe3 CpeAcTBa MaccoBoil MH(popManuu, WH(GOpMaNNOHHO-
TCJICKOMMYHHUKAIUOHHBIC CE€TH, AOCTYII K KOTOPLIM HE€ OTPaHUYCH ONPEACICHHBIM KPYIrOM JIMIL (B TOM YHUCIIC
MH(OPMALMOHHO-TEIEKOMMYHHKAIUOHHYIO CeTh IHTEpHET), IF00BIM HHBIM CITIOCOOOM 3aBE/I0OMO JIOYKHBIX CBEJICHUH,
B pe3yJIbTaTe KOTOPOTO LEHa, CIIPOC, MPEAJIOKEHUE WIH 00BbeM TOProB (PMHAHCOBBIM HHCTPYMEHTOM, HHOCTPAHHON
BJIIOTOU U (MJIHM) TOBAPOM OTKJIOHHWIIUCH OT YPOBHS WIIH TOIJICPKHUBAIKCH HA YPOBHE, CYLIECTBEHHO OTINYAOIIEMCS
OT TOTO YPOBHS, KOTOPBIH chopMUpoBalics Obl €3 pacpOCTpaHEHHs TAKMX CBEICHHA;

2) CosepiieHue onepanuii ¢ pMHAHCOBBIM MHCTPYMEHTOM, HHOCTPAHHOM BAJIOTOW M (WJIM) TOBAPOM 110
MpeaBapUTEILHOMY COTJIAIICHHIO MEXIY YIaCTHUKAMH TOPTOB U (WJIM) UX paOOTHUKAMHM U (WJIH) JIMI[AMH, 32 CYET
WIN B HHTEpecax KOTOPBIX COBEPIIAIOTCSA YKa3aHHbIE OMEPAIiH, B pe3yIbTaTe KOTOPBIX IIeHa, CIIPOC, IPEATIOKECHNE
WM 00beM TOProB (PMHAHCOBBIM MHCTPYMEHTOM, HHOCTPAHHOH BAJIOTOW M (WJIM) TOBAPOM OTKJIOHHJIMCH OT YPOBHS
WU TIOJIIEP’KUBAIHNCH HAa YPOBHE, CYIIECTBEHHO OTIMYAIOLIEMCS OT TOTO YPOBHsI, KOTOPHIi chopmMupoBasicst ObI 03
TaKUX OTEPALHA;

3) COBEPIIIEHUE CJENOK, 0053aTeILCTBA CTOPOH TIO0 KOTOPBIM HCIIOJHSIIOTCS 3a CUET WM B MHTEepecax
OJIHOTO JIUIIA, B PE3YJIbTaTe KOTOPBIX II€HA, CIPOC, MPEII0KEHNUE WIX 00BEM TOProB (PMHAHCOBBIM HHCTPYMECHTOM,
MHOCTPAHHOH BalIOTOH M (MJIM) TOBApOM OTKJIOHWIIMCH OT YPOBHS WM IOAJICPKUBAJIUCH HA YPOBHE, CYIIIECTBEHHO
OTJINYAIOIIEMCS OT TOTO YPOBHSI, KOTOPbIi CPOPMHUPOBAIICS Obl O€3 TAKUX CIEIIOK;

4) BoicraBneHne 3a cueT WM B MHTEpecax OJHOTO JIMIA 3asiBOK, B peE3ylbTaTe KOTOPOTO Ha
OpPraHM30BAHHBIX TOPrax OJHOBPEMEHHO MOSBIIAIOTCS JIBE M Oojiee 3asBKHM INPOTHBOIOIOKHONW HAIPaBIEHHOCTH, B
KOTOPBIX IIeHa MOKYNKH (PMHAHCOBOTO MHCTPYMEHTa, MHOCTPAHHOM BaIOTHI M (MJIM) TOBapa BBILIE [IEHBI JIMOO paBHA
[[EHe MPOJaXH TAaKOro ke (PMHAHCOBOTO WHCTPYMEHTA, MHOCTPAHHOM BaJIOTH M (WJIM) TOBapa, B CiIydae, €ClH Ha
OCHOBAHHH yKa3aHHBIX 3as5BOK COBEPIIEHBI ONIEPAIMH, B Pe3yJIbTaTe KOTOPBIX 1IeHa, CIIPOC, MPEIOKEHUE HITH 00beM
TOProB ()MHAHCOBBIM WHCTPYMEHTOM, MHOCTPAHHOW BaJOTOM M (WJIM) TOBapOM OTKJIOHWINCH OT YPOBHS WU
MOJIEP>)KUBAIIICH HA YPOBHE, CYHIECTBEHHO OTIIMYAIOIIEMCS OT TOTO YPOBHS, KOTOPBIH c(hopMHUpoBasICst Obl O3 TAKHX
ornepanui;

5) HeonmHokpaTHOE B T€UCHHE TOPTOBOTO JHS COBEPIIEHHE Ha OPTaHM30BAHHBIX TOPTax CAENOK 33 CUeT
WM B MHTEpPEcax OIHOTO JIUIa HA OCHOBAaHWHM 3asSBOK, MMEIOIIMX HA MOMEHT WX BBICTABJICHHSA HAWOOJIBIIYIO IEHY
MOKYTIKX JTM00 HAMMEHBIIYIO IIeHY MPOJIaKH (PMHAHCOBOTO MHCTPYMEHTA, MHOCTPAHHOW BAIIOTHI U (WJIN) TOBapa, B
pe3ysibTaTe KOTOPHIX MX II€Ha CYIIECTBEHHO OTKJIOHWJIACh OT YpPOBHs, KOTOPBIH copmupoBaicsi Obl 0e3 Takux
CETOK, B LIEJISIX NOCIEIYIOUIEr0 COBEPILEHHS 3a CUET MIIU B MHTEPECaxX TOT0 e WM MHOTO JIMLA TPOTUBOMOI0XKHBIX
CAETOK MO TAKUM LIEHAM U MOCJIEAYIOIIEE COBEPIIEHUE TAKMX IPOTUBOIOJIOKHBIX CAEIIOK;

6) HeonHokpaTtHOE B T€UEHHE TOPrOBOIO JHS COBEPINCHHE HA OPraHW30BAaHHBIX TOPrax 3a CUeT WIH B
HHTEpeCcax OJHOTO JIMIIA CIEIIOK B IIEJIAX BBEACHUS B 3a0J1y)KICHHE OTHOCHUTEIILHO IIEHbI (DUHAHCOBOI'O HHCTPYMEHTA,
WHOCTPAHHOH BaJIOTHI W (WJIH) TOBapa, B pe3yibTaTe KOTOPHIX IICHA (PUHAHCOBOTO MHCTPYMEHTA, MHOCTPAHHOU
BANIOTHI W (WJIM) TOBapa NOJJICPKUBAIACHK HAa YpPOBHE, CYIICCTBEHHO OTIMYAIOIIEMCS OT YPOBHS, KOTOPBIA
chopmupoBacs Obl 0€3 TAKUX CIEIOK;
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7 HeonHokpaTHOE HEHCIONHEHHE 00A3aTENBCTB MO ONEPAIMAM, COBEPIICHHBIM Ha OPTraHM30BAHHBIX
Toprax 0e3 HaMepeHHs UX MCIOIHEHHS, C OJHUMH U TEMU K€ (PMHAHCOBBIM HHCTPYMEHTOM, HHOCTPAaHHOM BaIOTON
1 (WIM) TOBapOM, B pe3ybTaTe 4ero IeHa, CIpOoC, MPEATI0KEeHNE WIH 00beM TOPTOB (PHHAHCOBBIM MHCTPYMEHTOM,
WHOCTPAaHHOH BaJIFOTOM M (MJIM) TOBAPOM OTKJIOHWINCH OT YPOBHS WM TOAJECP)KUBAIIICH HA YPOBHE, CYIIECTBEHHO
OTJIIMYAIOIIEMCSI OT TOTO YPOBHS, KOTOPBIA chopmupoBaics Obl 6e3 Takux orepanuii. YKa3aHHBIC ACHCTBHUS HE
MPU3HAIOTCSI MAHUITYJIUPOBAHUEM PBIHKOM, €CIIH 003aTEIbCTBA MO YKA3aHHBIM ONEpaIMsaM OBbUIM MPEKPAIIeHBI M0
OCHOBAHHMSIM, IIPEyCMOTPEHHBIM IIPAaBUIAMHU OPraHU3aTOpa TOPTOBIX U (MJIH) KIUPUHIOBOW OpraHU3al|H.

JeiicTBus, yKa3aHHbIE B TOANMYHKTaX 2) - 4) IMyHKTa 2 HACTOAIMIETO YBEJOMJICHHUS, MPUMEHSIOTCI K
OPTaHM30BAHHBIM TOPIaM, ONEPAIMM Ha KOTOPHIX COBEPINAIOTCS HAa OCHOBAHHM 3asBOK, aJPECOBAHHBIX BCEM
y4acTHHKaM TOPTOB, B Cllydae, €ciii MH(popManus o JWIax, MOAABIINX 3asgBKH, a TAKXKE O JIMIAX, B MHTEPECcax
KOTOPBIX OBIIHM MOAHBI 3asIBKH, HE PACKPBIBACTCS JPYTHM yIaCTHUKAM TOPTOB.

He sBnsoTcs MaHHUITyTHpPOBAaHWEM PBIHKOM ICHCTBHS, ONpENEICHHBIE B MOMMYHKTaX 3) - 5) myHKTa 2
HACTOSIIET0 YBEIOMIICHHS, KOTOPbIC HAIIPABIICHBI:

—  Ha NOJJIep>KaHHe IIEH WM CIIPOca Ha IIEHHBbIE OyMard B CBA3H C Pa3MEICHUEM U 00paIeHNEM [IEHHBIX
OyMar u OCyIIECTBIISIOTCS YIaCTHUKAMH TOPTOB B COOTBETCTBHH € IOTOBOPOM C SMHUTEHTOM HIIH JIUIIOM, O0SI3aHHBIM
0 IICHHBIM Oymaraw;

—  Ha NOAJEp)KaHWE IEH B CBS3M C OCYIIECTBICHHEM BBIKYNA, NPHOOPETEHUS AKIMH, MOTAIICHHS
WHBECTHLMOHHBIX AeB, 3aKPBITHIX ITaCBBIX MHBECTUIIMOHHBIX (DOH/IOB B CIIydasX, YCTAHOBJICHHBIX (ellepabHBIMU
3aKOHaMH;

—  Ha NOJJepKaHHe IIeH, CIpoca, IPEIUIOKEHUS WIM 00beMa TOProB (PUHAHCOBBIM HMHCTPYMEHTOM,
MHOCTPAHHOH BaJIOTON M (WJIM) TOBApOM U OCYLIECTBISIOTCS YYaCTHUKAMHU TOPTOB B COOTBETCTBHHU C JIOTOBOPOM,
OJTHOH U3 CTOPOH KOTOPOTO SIBJISIETCS OPTaHU3aTOP TOPTOBIH;

—  Ha IpuoOpeTeHHe 3a CUeT U B HHTepecax MyOJIMYHOro 00IIEeCTBa €ro akuuii, JOMYIEHHBIX K TOPTOBJIE
Ha OpraHU30BaHHBIX TOPIax, OCYILIECTBIIIEMOE B COOTBETCTBUHU O cTaThell 72.1 denepanbHOro 3akoHa ot 26.12.1995
Ne 208-D3 «06 akyuonepHvix 0buecmsaxy.

Knuent moareepkmaer, uTo yBenomieH KommaHueidl o0 OTBETCTBEHHOCTH 3a COBEpPILICHUE CIENIOK HIU
orepanyii ¢ HEMpaBOMEPHBIM HCIIOJIb30BaHHEM HHCAalWAEepCcKoil MH(OpMalMu M 32 COBEPILICHUE JACHCTBUI,
MIPU3HABAEMBIX MAaHUITYTUPOBAHUEM PBIHKOM.

PA3AEJ 11. YBEAOMJIEHUE O MPABE MOJATD 3ASIBJIEHUE OB OTKA3E OT MPEJIOCTABJIEHUSI BPOKEPY MPABA
HCIIOJb30BAHUS B CBOUX UHTEPECAX JEHEXXKHBIX CPEACTB

Hacrosmmm Komnanus yeenomisier Kirenra o ero npase rmpu 3akimodeHun JloroBopa 06 Oka3aHWHU yCIyT Ha
(PMHAHCOBBIX PBIHKAX HE MPeAocTaBiIsiTh KoMaHun npasa MCIoIb30BaHMs B CBOMX MHTEpEcax JICHEXKHBIE CPEJICTBA
KnuenTa nunm B pamkax necTBytomero JloroBopa 00 oka3aHUM ycIIyr Ha ()MHAHCOBBIX PHIHKAX 3asBUTH 00 OTKa3e OT
npenocrasieHnss Kommanuy npasa UCIIONb30BaHKS B CBOMX MHTEpEcax JEHEXHBIX cpeacTB KinenTa.

3asenerne 00 oTkaze odopmursercs myteM noamucaHus CTOpOHAMH OMONHHUTEIBHOTO COTJIAIICHHS K
JoroBopy 00 OKkazaHUHM yCIyr Ha (PHHAHCOBBIX PBIHKAX ITOCIE MPEIBAPUTEIHFHOIO COTJIACOBAHUS C KIMEHTCKUM
MeHemkepoM. [lonmicanue Takoro JOTOTHATEFHOTO COTIIANICHHS OCYIECTBIIICTCS IPH THIHOM Bu3uTe KineHTa B
oprc Kommanum mo ampecy mectoHaxokieHuss Kommanuu, yka3zaHHOTO B pasgene 1.3 «OOmue cBemeHHs o
Komnanumy PernmamenTa okazaHus yciryr Ha (PMHAHCOBBIX PBHIHKAX.

Kommnanust yBegomnsier KnueHta o TmOCHeACTBHSIX OTKa3a OT TpenoctaBieHuss Kommanuu mpasa
WCTIONIb30BaHUs JCHEKHBIX cpencTB Kinenra:

1) 0 JIOTIOJTHUTENIBHBIX pacxonax KimeHTa, BOSHHKAIOMIMX B CIIydae MPEeKpaIieHus IpaBa UCI0JIb30BaHNS
Kommanueit nenexHsix cpencts Kinmenra. 3a oka3aHue yciyrHl [0 OpraHU3aIiy ydeTa IeHeKHBIX cpeacTB KimenTa,
HE MpEeIOCTaBUBINETO bpokepy IpaBa HCNOJIB30BaHMSA ACHEXKHBIX CPEICTB OTACIBHO OT JEHEXKHBIX CPEACTB
KnuenTtos, mpegoctaBuBINX Takoe mpaBo bpokepy, OyaeT B3MMaThes €XKEeMEeCcsIIHOE BO3HArpakaeHue B pasmepe 10
(Hecsarn) Teicsta pyOeit.

2) 0 TOM, YTO B Cllydae MpeKpalleHus npasa ucnosnb3oBaHus Kommnanueil nenexssix cpencts Kimenra
HOCTEIHEMY CTaHYT HEJOCTYIHBI YCIYTH MO COBEPIIEHUIO CIEAYIOUINX CIIEJIOK U onepanuii B pamkax Pernamenta:

—  YCIJIYT 10 COBEPIICHUIO HEOOECIIEYEHHBIX CJICINIOK;
—  YCIYT 10 COBEPIICHUIO CEJIOK C MPOU3BOIHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMH.

Kommnanus He pesxe 0HOTO pasa B rof ysegomisieT KimeHra o ero npaBe HanpaBuThb 3asBJICHUE 00 OTKa3e OT
npegoctaBieHuss KommaHun npaBa HCHOJNB30BaHUS B CBOUMX MHTEpecax JEHEXKHbIX cpeacTtB Kimenra, o
TIOCJIE/ICTBUSAX TAKOTO OTKAa3a, a TaKKe O Crocode M (GopMe HalpaBJICHHs TaKOIo 3asiBJICHUS IIyTEM pa3MelIeHUs
COOTBETCTBYIOIIEH HHpOopMaruy Ha caiite Komnanuu B cetn MuTepHer.

PA3AEJ 12. UHBIE YBEJOMJIEHUA
B JONOJIHEHUEC K BBIIIEHU3JIOKEHHOMY, Komnanus I/IH(i)OpMI/IpyeT Kimenra o CYILIECTBOBAHUHN ONI€PALIMOHHBIX

PHCKOB, CBSI3aHHBIX C YCIOBUSMH 3akitoueHHOro ¢ Knmenrom JloroBopa, KOTOPBIM MPEAyCMOTPEHA BO3MOXKHOCTh
saxumodeHnss Kommanuei B naTepecax KimeHnrta cieiok, 00beM KOTOPHIX MPEBHIMAET (CYIIECTBEHHO MPEBHIIIACT)
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CTOMMOCTH akTHBOB KimenTta (MapKuHaNbHBIE, HeOOeCIIeUeHHBIE CACTKH, CISIKH C MPOU3BOAHBIMU (PHHAHCOBBIMHU
WHCTPYMEHTAMH, CACITKH C UHOCTPAHHOH BAIIOTON | T.1I.).

Ilepen nonaueit Kommanuu nopydenuii Knuent (B ToM umcne u Knuent, 3axmouusmuii ¢ Komnanuei
JIOTOBOP Ha BEJICHNE WHANBUAYAIBHOTO MHBECTULIMOHHOTO CUETA) JOJDKEH BHUMATENIBHO U3YYUTh IIPEJOCTaBICHHYIO
emy Kommanuei oTueTHOCTh, MHYIO MH(pOpMAIHIO, peaocTaBisieMyto Komnanueli B pamkax /lorosopa, oneHUTh
00bEeM CBOMX aKTHBOB M CBOIO TOTOBHOCTh K 3aKJIIOUEHHIO KaXIOH clenku B pamkax JloroBopa, BKIroyas
BO3HHKAOIUE NTPU ITOM PUCKHU.

OmnbouHas OleHKa CBOUX aKTUBOB U MOBBIIIEHHBIE PUCKH YKa3aHHBIX CIENOK, MOTYT npuBecTu KineHTa k
yOBITKaM, B TOM YHUCIIC U K YOBITKaM, 00bEM KOTOPBIX MPEBHINIACT 00beM aKTHBOB KITMEHTa, yUUTHIBAEMBIX B paMKax
Jorosopa.

Knuent nponHpopMHpOBaH U OCO3HAET, YTO 00A3aTEIHCTBA MO YPETYIHPOBAHHUIO TAaKUX YOBITKOB, B TOM
qucie Bo3MeleHrne KomMmnanuy moHeceHHbIX pacxoioB, ocTtatorcs Ha Knuente, ecnu Komnanus coBepimnia clienky,
npuBeIIIyIo K yobiTkam Kimenra, B coorBercTBuu ¢ nopydennem Kimenra u nonoxxenusimu Periamenra.

Kommanmss  mapopmmpyer  Knmenra, 49rto  MHPOPMAIMOHHO-aHATUTHYECKOE  KOHCYJIBTHPOBAHUE,
IpeayCMOTpeHHOe PeriaMeHToM, MOXKET COep:KaTh MHBECTULIMOHHbIE Uaeu. TaKkne MHBECTULIMOHHBIE HJIEN HOCAT
OOIIEPBIHOYHBINA XapakTep, NPEeJocTaBiIIeMas WHPOpPMalMs HE COACPKUT HWHANWBUIYATbHBIX HWHBECTHUIMOHHBIX
PEKOMEHAAINH, HE YIUTHIBACT MHINBHIYyalIbHbIE 0cOOCHHOCTH KiMeHTa n/uim peann3yeMblX UM HHBECTHIINO HHBIX
CTpareruii, Hanpumep, HHBECTUIMOHHBIA mnpoduip Kimenra. KimeHT He BhpaBe paccMmarpuBarh yKa3aHHBIC
WHBECTUI[MOHHBIC MJEH KaK WHAMBUIYyalbHblEe MHBECTUI[MOHHBIE PEKOMEHMAIUH, a JesTeabHOCTh KoMmaHuu mo
okazanuio KimeHTty yciyr, cBS3aHHBIX ¢ HH)OPMALMOHHO-aHATUTHIECKHM KOHCYJIbTUPOBAHHEM, KaK ESTEIbHOCTD
WMHBECTHLMOHHOTO coBeTHHKa. KoMmnanus nnpopmupyer KineHra o prckax, CBsI3aHHBIX C TEM, YTO HHBECTHIIUOHHBIE
uziey, mnpenocraBisiemble KimeHTy B paMkax HH(MOPMAIMOHHO-aHAJMUTUYECKOTO KOHCYJIBTUPOBAHHS, HOCST
OOILEpBIHOYHBIA XapakTep, MpeaocTaBisieMas MHPOpPMAIHMs HE COJCPKUT HHAMBUAYaJbHBIX HHBECTHUIIMOHHBIX
PEKOMEHAAINH, HE YIUTHIBACT MHIMUBHUIyaIbHbIC 0COOCHHOCTH KITMEeHTa W/iiH peann3yeMbIX UM HHBECTHUIIMOHHBIX
cTpareruil. Takue MHBECTUIIMOHHBIC MJEH HE JIOJDKHBI MCIOIB30BaThesl KimeHTOM 0€3 caMOCTOSTEIbHON OIEHKH
PHCKOB, KOTOPBIE MOT'YT BO3HUKHYTb IIPU UCIONB30BAaHUM UM MOJTy4YaeMbIX OT KoMIIaHUM MHBECTULOHHBIX HIEH.
Kimenty cnenyer ucnonb30BaTh HHBECTHLIMOHHBIE WU, TONBKO €CJIM OH OCO3HAET UX COJAEPIKAHUE, BOSHUKAIOIINE
PHCKH NPU MX PEIN3alMd, ¥ 3TH PUCKH COOTBETCTBYIOT €I0 WHBECTHIMOHHOMY MPO(QMIIIO, ONpPENeIIeMOMY UM
CaMOCTOSITENIBHO.

KineHT moHMMaeT M NMpU3HAET, YTO HUKaKas MHpopMmaiwms, noixydeHHas y Kommanuu u e€ oduuuambHBIX
HpeCTaBUTENCH, He MOXET SIBIATHCS PEKOMEHIALMEH JUTs COBEPIICHUS CSIIOK KyIUTH-TIPOIaYKH LICHHBIX OyMar HiIu
JIpyrux (pUHAHCOBBIX MHCTPYMEeHTOB. KoMIaHus He JelaeT HUKAKUX 3asSBICHUH M HE JaeT HUKaKUX OOCIIaHWi 1
rapaHTUil, 4TO omepauud 10 TNopydeHuto KimeHra, BKJIIOYas Map)KMHaJbHbIE M HEoOeCHEeYEeHHBIC CIEIKH,
00s13aTebHO NPUBENYT K (DMHAHCOBOM NPUOBUIM MM K KaKOMY-THOO OPYroMy JKelacMOMY pe3ysbTaTy, WIH K
YOBITKY.

Bwmecre ¢ nadopmarueii o puckax Kommanus npegocrasisietr KimmeHty cnenyromue cBepeHus (nanee— OOmas
uHpOpMAaLHs):

— 0 TMOJTHOM M COKpaIleHHOM (IpU HaJIW4YUH) GUPMEHHOM HAaHMMEHOBAHHU Bpokepa B COOTBETCTBHH CO
CBEICHUSMH, YKa3aHHBIMH B €IMHOM TOCYJapCTBEHHOM peecTpe IOpPUIMYECKUX JIMIl U B ycTaBe bpokepa, a Taxxke
n300pakeHne 3HaKka 00CITy)KUBaHUS (U HAJTUYUH);

— 00 anpece bpokepa, anpecax oducoB bpokepa, agpece 37eKTpOHHON MOYTH M KOHTAKTHOM TesleOHe,
aapece opunuanrsHOTO caiita bpokepa B cetn "MHTepHET";

— 0 JIMIEH3UM HA OCYIIECTBICHHE OPOKEPCKOW NEesTeNIbHOCTH, BKIIOYAs HOMEP, AATy BBIJAYU M CPOK
JIEWCTBHS JINIICH3UH;

— 00 oprase, BbIJJaBIIEM JINIEH3UIO HA OCYIIECTBICHNUE OPOKEPCKOH AeSTeIbHOCTH (€T0 HAaNMEHOBAHUE,
ajipec u TesneoHbl);

— 0 TWIEHCTBE B CAMOPETYIHMPYeMOH OpraHM3alW{, C yKa3aHWeM HaWMEHOBAaHHUS  TaKOH
caMOperyJIMpyeMOl OpTaHM3aluM, aJpece caiTa caMoperyiqupyeMoi opranuzanuu B ceTd "HHTepHeT' U O ee
CTaHJAapTax MO0 3aIUTE ITPAaB U HHTEPECOB MOydaTenel (MHAHCOBBIX yCIyT;

— 00 oprane, OCyIIECTBIISIONIEM ITIOJTHOMOYHS 0 KOHTPOJIIO U HaJ[30pY 3a ACATEINbHOCTRIO bpokepa;

— 0 (hMHAHCOBBIX yCIyrax, OKa3bIBAEMBIX Ha OCHOBAHUH JOTOBOpa O OPOKEPCKOM OOCITY>KHBaHWHU, H
JIOTIOJTHUTENBHBIX ycinyrax bpokepa, B TOM uncie oka3biBaeMbIX BpokepoM 3a TOMOIHUTENBHYIO IIATY;

— 0 NOpsAAKe MoyydeHHs (PUHAHCOBOW YCIYrH, B TOM YHCIE JIOKYMEHTaX, KOTOPbIE JOJDKHBI OBITH
Npe/I0CTaBIICHBI MOJTydaTesaeM (pUHAHCOBBIX YCIYT AJIS €€ MOy4YeHHS;

— 0 cmocobax W ajapecax HampasieHUs oOpameHuit (kano0) bpokepy, B camoperynmpyemyro
OpraHU3alHIo, B OPTaH, OCYIIECTBIIAIOUINI NOJTHOMOYUS 10 KOHTPOJIIO U HAA30PY 3a JEATENbHOCThI0 bpokepa;

— 0 cmocobax 3amUThl MpaB MOTydaTess (UHAHCOBBIX YCIYT, BKJIIOYas WHPOPMALHUIO O HATHIHH
BO3MOYKHOCTH U CIIOCO0axX IOCYNeOHOTO MM BHECYAECOHOTO YPETYIHMPOBAHNUS CIIOPa, B TOM YHCIE O IPETEH3NOHHOM
MOPSI/IKE YPETYyIUPOBAHMSA CIIOPa, IPOLEAYpe MeanaIyy (IPU X HAJIMIUH);

— o cmocobax ¥ opsIKe H3MEeHEHHs ycaoBuii JloroBopa, B TOM 4HCIIe B pe3ynbTaTe BHeceHus: bpokepom
M3MEHEHNH BO BHYTPEHHHUE JOKYMEHTBI, CChUIKA Ha KOTOPBIE COAEpKuTCs B JloroBope.

VYxazannas O6uias uadopmanus cogepxutcs B Pernamenre.
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IMomumo O6melt napopmanuu, Kommanus takke nHbopMupyeT KimeHnra o ciemyroniem:
1) Okxa3sbiBaeMbie BpokepoM yCITyrH He SIBISIOTCS YCIYTaMU 10 OTKPHITHIO OAHKOBCKHUX CUETOB U BKIIAJIOB;

2) Bpoxkep npemocTaBisieT, B TOM YUCIIE TOCIE IpeKpameHns Jlorosopa, ory4JaTento (PUHAHCOBBIX YCIIyT
U (Wnn) Iy, ¢ KOTOPBIM IpekpamieH JoroBop, o ero 3anpocy JOKyMEHTHI 10 CIEIKaM Ha PhIHKE IIEHHBIX OyMar,
COBEpILICHHBIM BpokepoM IO MOpy4eHWI0 TAaKOTO IMOTydaTeds (HUHAHCOBBIX YCIYyr W (WIHM) JIHIA, C KOTOPBIM
npekpaieH Jorosop;

3) O mpaBe monydarens (UHAHCOBBIX YCIYT Ha IMOJyYCHHE II0 €r0 3ampocy WHPOpMAIW{ O BHAAX U
CyMMax IuiaTtexed (IopsigKe ONpeleNeHHs CyMM IUIaTeXei), KOTOpble Moydarellb (PMHAHCOBOH YCIYTH JOJDKEH
OyzeTr yIiaTuTh 3a IpeRocTaBiIeHHe eMy (GHHAHCOBON YCIIYTH, BKIIOYas HHPOPMALMIO O pa3Mepe BO3HAIPaXKICHUS
(mopsiake onpeneneHus pa3Mepa BO3HArpaxaeHus1) bpokepa u nmopsiake ero yriaTel;

4) O npage nony4atelis GUHAHCOBBIX YCIYT Ha MOJMyYCHHE MO €ro 3anpocy HHGOpMaIyu, B ciydae eciu
Bpokep okaspBaeT yciayrm IO MPHOOPETEHHIO ITaeB IMMACBBIX WHBECTHHMOHHBIX (oHIOB. [lomumo OOmieit
undopmanuu Bpokep npenocTaBseT moayvaTento (UHAHCOBBIX YCIYT 0 €ro 3anpocy CIeAYIOIy0 HHHOpMaIIUIO:

— MHBECTHIMOHHYIO JICKJIAPAIINIO TTAEBOI0 MHBECTUIIMOHHOTO (hoH/a;

— MCTOYHHK TONyYCHUsI CBEICHUN 00 M3MEHEHHH PACYETHON CTOMMOCTH HMHBECTHUI[MOHHOTO Masi 3a
MOCJIE/IHUE IIECTh MECSIEB (B Clydae MPEAOCTaBICHHs Takoi MH(OpPMAILMH YIpaBISIONIEH KOMIaHUEH MaeBoro
WHBECTUIIMOHHOTO (OHAA U (W) HAXO0XKICHHUS TaKOW HHPOPMALIH B CBOOOTHOM JOCTYTIC);

— pasMep BO3HArPaXKICHUS YOPABISIOMICH KOMIIAHMM ©  OOIIME  pa3Mep  BO3HATPAXKIACHUS
CHCIHUATM3UPOBAHHOTO JICTIO3UTAPHSI, JIMIIA, OCYIICCTBISIONICTO BEJACHUC PEECTpa BIIAJCIBICB HHBECTHUIIMOHHBIX
MacB, AayJWTOPCKOW OpraHu3alii, a TaKKe OICHIINKA, CCIIM WHBCCTUIMOHHAS JCKIapaius IacBOro
HMHBECTUI[MOHHOTO (POHAA MPEAyCMaTPUBACT BO3MOXKHOCTh WHBECTUPOBAHHS B HMMYIISCTBO, OIICHKA KOTOPOTO
OCYILIECTBIISCTCS OICHIIUKOM;

— 0 TOPSI/IKE U CPOKAX BBIILIATHI IEHE)KHON KOMIICHCAIIMHU B CBSI3U C TOTAIlICHUEM HHBECTUIIMOHHBIX MACB.

5) B cayuae ecnu bpokep oka3blBaeT yciayru Mo 3aKJIFOUEHHUIO 10TNOBOPOB, SABISIFOUIUXCS TPOU3BOIHBIMU
(uHaHCOBBIMH MHCTpyMeHTamu, noMumo OO1ueit nudopmanun bpokep npenocrapisieT noiaydaTento GUHAHCOBBIX
YCIIYT HO €0 3ampocy CIEeAYIOIIy0 HHpOopMalnIo 0 TaKUX JIOTOBOPAXx:

— crenu(hMKaIUIO TOTOBOPA, SIBJISIONICTOCS TPOU3BOIHBIM (PUHAHCOBBIM HHCTPYMEHTOM (B CIy4ae eclid
0a3MCHBIM aKTUBOM IIPOW3BOJHOTO (DMHAHCOBOTO HMHCTPYMEHTa SBIISIETCS APYroil NPOW3BOAHBIN (DMHAHCOBBII
WHCTPYMEHT, HEOOXOIMMO TaKXKe MPEJOCTABUTH CHEHU(UKAIINIO TAaKOTO IOTOBOpA, SBISAIOIIETOCS MPOU3BOIHBIM
(hMHAHCOBBIM HHCTPYMCHTOM);

— CBEICHUS O pa3Mepe CYMMBI NICHEKHBIX CPEACTB, KOTOPYIO HEOOXOAWMO YIUTATUTH HAa MOMEHT
3aKITIOYCHUS IOTOBOPA, SBIBTIOMIETOCS IPOU3BOJHBIM (PHHAHCOBBEIM HHCTPYMEHTOM,;

— HCTOYHUK ITOJTyYCHHS CBEJICHUN 0 KoJIcOaHMH [IeHBI (3HaueHMs ) 0a3UCHOTO aKTHBA 32 IOCIICIHUE MIeCTh
MECSIEB, MPEALISCTBYIOIINX aTe 3aKII0UYEHHS JOrOBOPA, SIBIISIOIIET0Cs HPOU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM
(B ciyuae HanmuuKst y Opokepa HHGOPMAIMK O TAKOM UCTOYHHKE).

6) B ciryqae eciin Bpokep, SIBISIOIIMNACS JIUIIOM, OCYIIECTBIISIOIINM AEATEIHHOCTh 0 HHBECTUIIHOHHOMY
KOHCYJIbTUPOBaHHIO, HA OCHOBAHHUH 3aKto4eHHOro ¢ Kimentom Jlorosopa 06 MHBECTUIIMOHHOM KOHCYJIbTUPOBAHUH
3aKJIIOYaeT CAEJKH C MCIOJIb30BaHMEM IIpOrpaMM aBTocienoBaHus, momumo OOmeit wmHbopmammu bpoxep
npezocTaBisieT TakoMy KitmeHTy 1o ero 3ampocy cieayronryo HHHOPMALHIO:

— 0 Jjmue (JIMuax), Ha OCHOBAaHMM HH(OPMAIMH O CJIEIKaX KOTOPOro (KOTOPBIX) COCTABJISAETCS
WHIVBUAyalbHAasS WMHBECTUIMOHHAS PEKOMEHAIMs, mpeoOpasdyeMas B TOpydeHHe bpokepy, XapaKTepUCTHKax
yYKa3aHHBIX CJENIOK (B TOM 4Hcie 00 WX MpeaMeTe U IeHe), a Takke 00 M3MEHEHHMH IoKa3aTelel JOXOMTHOCTH MO
TaKUM CJIeJIKaM 3a MOCIIeIHHIE IIECTh MECSIIEB, PE/IIECTBYOMNX AaTe nonyueHus bpokepom 3anpoca Kimenra;

b 0 MUHHMAJIbLHOM U MaKCHUMaJIbHOM 00OBbemax JCHEKHBIX CPEACTB KJ’II/IGHTa, B OTHOIIE€HUH KOTOPOTO
BpoxepoM MoxeT OBITH NPEAOCTAaBICHA BO3MOXKHOCTH MPeoO0pa3oBaHMsA NPEAOCTABICHHOM WHAWBHAYAIBHON
WHBECTHIMOHHOM pEeKOMEHIalny B TopydeHune bpokepy (B ciydae HaM4Ms yKazaHus Ha Takue o0beMbl B JloroBope
UHBECTUIUOHHOI'O KOHCYJIbTUPOBAHUA);

— 0 COOTHOUIEHUH NOKa3aTesell JOXOAHOCTH MO CENKaM, 3aKIIOUEHHBIM C HCIOJIb30BaHUEM MPOTrpaMM
aBTOCJIEJIOBAaHUs, OT TOKa3aTeNell NOXOMHOCTH MO CHAENKaM, 3aKIIOYeHHbIM BpokepoMm Ha OCHOBaHMU MOPYYEHUN,
MOJAaHHBIX YKa3aHHBIM KIMEeHTOM caMOCTOSATENBHO, 3a IEPUOJ, YKa3aHHbI B 3anpoce KnueHrta.

YyutbiBas BbllIen3I0KeHHOe, Kommanus pekoMeHayeT Bam BHMMAaTenbHO paccMOTPETh BOIPOC O TOM,
SIBIISIFOTCS JIM PUCKH, BO3HUKAIOIINE NIPU MPOBEICHUH ONepaIiii Ha GMHAHCOBOM PBIHKE, IPUEMIIEMBIME JIist Bac ¢
yueToM Bammx WHBECTHIIMOHHBIX Iieiiell M (pHHAHCOBBIX BO3MOXKHOCTel. JlaHHas [lexiapanus He MMEEeT CBOCH
LENIBI0 3aCTaBUTh Bac OTKa3aThCsl OT OCYIIECTBIICHUS OIEpalMii Ha PHIHKE IIEHHBIX OyMar, WHBIX (DHHAHCOBBIX
PBIHKaX, a MPpU3BaHa TOMOYb BaM OIICHUTH MX PUCKU U OTBETCTBEHHO ITOIOMTH K PEIICHHUIO BOIIPOca 0 BEIOope Bareit
MHBECTULMOHHOM CTpaTeruu 1 ycioBuid gorosopa ¢ Bamum bpokepom.

Yb6enutech, uro Hactosmas Jlekiapamus o pUcKax NHOHATHa Bam, W mpu HEoOXOAMMOCTH MOJIy4HTe
pasbsicHeHus y Bamero bpokepa uiny KOHCYIbTaHTa, CIIEHUAIN3UPYIOIIETr0Ccs Ha COOTBETCTBYIOIUX BOMPOCaX.

Jexnapanus npenocrapisieTcss KnmueHty B Toii e Gopme, B koTopoit ¢ Kimentom 3axirouaercs Jlorosop (Ha
OyMa)KHOM HOCHTEIe, TH00 B JIEKTPOHHOM BHJE IyTeM pa3MerieHns Ha WEB-caiite Kommanwm).
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Kmnenr n Kommanms mnpusHaroT ¢akt o3HakomyieHuss KimeHta ¢ Hactosmieidt Jlexmapanmuu myTeM
npucoeanHenns Kinuenra k Permamenty okazanus AO NOK «Conuny» yeryr Ha GUHAHCOBBIX PhIHKAX U MTOITACAHUS
umM JloroBopa 00 oka3aHWH yCIyT Ha (PMHAHCOBBIX PHIHKAX B MOPSIKE, YCTAHOBICHHOM PerimaMeHToM.

[pucoenunssce k Pernamenty, Knnenr noareepskaaer, 4to 10 3akimodeHust JJoroBopa 06 okazaHuu yciayr Ha
(PMHAHCOBBIX PHIHKAX OH YBEJIOMJICH O CIICAYIOIEM:

— 00 o0mmx pucKax, CBA3aHHBIX C OCYIIECTBICHUEM OICpalnii Ha PHIHKE [ICHHBIX OyMar;

— 0 PHCKaX, CBA3aHHBIX C COBEPIICHUEM Map KWHAIBHBIX U HEMOKPBITHIX CIEIOK;

— 0 pHCKaX, CBA3aHHBIX C MPOU3BOJHBIMU (PHAHCOBBEIMU HHCTPYMEHTAMU;

— 0 pHCKaX, CBA3aHHBIX C IPHOOPETCHNEM HHOCTPAHHBIX IEHHBIX OyMmar;

— 0 PHCKax, CBSI3aHHBIX C 3aKJIIOUCHHEM [OTOBOPOB, SBILIFOIIMXCS IPOM3BOAHBIMH (PHHAHCOBBIMHU
MHCTPYMEHTaMH, 0a3MCHBIM aKTHBOM KOTOPBIX SIBJIAIOTCS IEHHBIE OyMarn HHOCTPAHHBIX SMUTCHTOB MM HHIEKCHI,
paccunuTaHHbBIE IO TAKUM LIECHHBIM Oymaram;

— 0 pHCKaX, CB3aHHBIX C 3aKit04eHreM J[oroBopa 06 HHBECTHIIMOHHOM KOHCYJIbTUPOBAHUM;

— 0 pHCKax NpHOOpeTeHHus aKLUi B IIpolecce UX NEPBUYHOTO MYOIMYHOTO NPEII0KEHHS;

— 00 obuiem xapakTepe U (MiIM) HCTOYHUKaX BOZHUKHOBEHUS KOH(IMKTA HHTEPECOB;

— O 3ampeTe Ha OCYIIECTBJICHHE JEHCTBUH, OTHOCSAIIMXCA K MAHUNYJIMPOBAHUIO DPBIHKOM, U
OTPaHWYEHUSIX Ha MCIOJIB30BaHNE HHCAIIepCKOi HH(pOpMAIHY;

— 0 PHUCKax, CBS3aHHBIX C HCIIOJb30BAaHMEM BpoKepoM B CBOMX HHTEpecax ICHEXHBIX CPEICTB (WIIH)
HeHHbIX Oymar KimeHTa, a Takke o IpaBe HalpaBHUTh bpokepy 3asBieHHe 00 0TKa3e OT MpeaocTaBIeHus bpokepy
IpaBa MCTIOIb30BAHMS B CBOMX MHTEPECax JICHEKHBIX CPEICTB;

— o ToM, uro okaszpiBacMble AO UDK «Comup» (uUHAHCOBBIE YCIYTH HE SBIBIIOTCSA YCIyraMH II0
OTKPBITHIO 0AaHKOBCKHX CUETOB M PHUEMY BKJIAJI0B;

— 0 TOM, 4YTO JICHEKHbBIE CPEACTBa, NepenaBaeMble 1Mo JloroBopy 00 oka3aHUM yCiayr Ha (PMHAHCOBBIX
phIHKax U (WiK) 3aurcisgemMble Ha CrennanbHbli OPOKEPCKHiA CYeT, He MOAJIEKAT CTPAXOBAHUIO B COOTBETCTBHU C
®denepanbHbiM 3ak0HOM OT 23.12.2003 N 177-03 «O cmpaxosanuu 6x1ados 6 6aurxax Poccutickou @edepayuuy,

— 0 mpaBe nojyuarens (MHAHCOBBIX YCIIYr Ha MOJyYEHHE IO ero 3ampocy MHGOpPManuu O BHIAX U
CyMMax Iuiatexeil (Mopsiike ONpeAeieHls CyMM IuIaTexeill), KOTOphle Mojydareib (pUHAHCOBOM YCIyTH NOJDKEH
OyzeT ymiaTuThb 3a IpeoCTaBlICHNE eMy (DMHAHCOBOW YCITyTH, BKIIFOUast HH(OPMAIIHIO O pa3Mepe BOZHATPAXKICHUS
(mopsiake onpeneneHus pa3Mepa BO3HATPaKACHHS) U TIOPSAKE €TO yIUIAThI,

— 0 mpase noxydarens GUHAHCOBBIX YCIYT Ha IOJIyYEHHE MO €ro 3ampocy WHpOpMalHH, YKa3aHHOH B
paznene 12 «Muble yBenomiieHus» Hacrosiero [puioxenus k Pernamenry.

B nocnenyromem Knuent u Komnanus cornamarorcs npu3HaBath B kKadecTBe Jlekiaapanuu U yBeIOMIIEHUH,
C KOTOPbIMHU O3HaKoMuiIcs KinueHT, u3MeHeHHy10 penakiuuio HacTosawero [Ipunoxenus k PernameHTy, eciu takue
W3MEHEHHUs OCYIIECTBJIEHbl B MOpsAKe, ycTaHOBIEHHOM Perinamentom. M3meneHHas penakuus [lpunoxenus
JIEUCTBYET C MOMEHTa BCTYIUIEHUS B CHJIY W3MEHEHHOW penakiuu PernameHTta, KOTOpOM yCTaHaBIMBAETCS
U3MEHEeHHas penakius Hacrosuero [lpunoxenus. M3meHenHas [leknapauus U yBeJIOMJIEHUS MPEIOCTaBISIOTCS
Knuenty g o3HakomuieHus myTeM pasmernieHns Ha WEB-caiite Komnanuu.
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